JAEKJIAPAIIUSA O PUCKAX
[Mognucannem poroBopa O NpUCOeAWHEHHH (nanee
Takke J[oroBop) m/Mim HacTOAIICH JeKIapaiuu (ranee
Tarke Jlexmapanys) KIMEHT MOATBEP)KAACT, YTO OH
O3HaKOMJIEH J0 3akitoueHus JloroBopa co Bcelt
MpeCTaBIEHHOM B HacTosIen Hexnapanuu
nHpOpMalMe M NpUHUMAaeT Ha cebs Bce BO3MOXKHEIC
pUCKH, B TOM 4YHCIe TpsAMO HE YKa3aHHbIE B
Jlexnapanuy, cBsi3aHHBIE C OCYIIECTBICHUEM OIEepaIvi
Ha (UHAHCOBBIX PHIHKAX.

Ilenbro HaCTOSIIEH Jexnapanun SIBJISICTCS
MIPEeJOCTaBICHHE WHBECTOPY MHQOpPMALMK O PHCKaX,
CBSA3aHHBIX C  OCYLIECTBIICHWEM  OIlepanuid  Ha
(MHAHCOBBIX  pBIHKaX, H  MNpeaynpexIeHHe O
BO3MOYKHBIX TIOTEPSIX NPH OCYIIECTBICHUH ONEpaIii Ha
(DMHAHCOBBIX PHIHKaX.

Jexnapanuss He HUMeeT CBO€Hl Lelbl0 3acTaBUTh
WHBECTOPA OTKA3aThCsl OT OCYILECTBICHHS OTlepalvii Ha
(DMHAHCOBBIX pBIHKaX, a MpPU3BaHa IOMOYb OLICHHUTH
PUCKM 3TOTO BHUJA JESTEIIbHOCTH W OTBETCTBEHHO
MOJONTH K  pelIeHdIo  Bompoca O  BhIOOpe
WHBECTHUIIMOHHOHN CTpaTeruy.

KimeHT oOcCO3HaeT, 4YTO WHBECTHPOBAHUE CPEACTB B
UHCTPYMEHTbl (DMHAHCOBOTO pBIHKA COMPSDKEHO C
OMMpEACICHHBIMHU pUCKaMu, OTBETCTBECHHOCTbH 3a
KOTOpBIE HE MOXKeET ObITh BozokeHa Ha OcOO «Actepu
Kanuram», Tak Kak OHM HaxOAATCS BHE Pa3yMHOIO
KOHTpOJIsi CTOpoH JloroBopa M WX BO3MOXHOCTH
npeaABUACTL W MPEAOTBPATUTL MOCJICACTBHUA TaKUX
PHUCKOB OI'paHUYEHBl. DTU PUCKH CBSA3aHBI, B TOM UHCIIE
C HECTaOUJIBHOCTBIO MOJMTUYECKOW M IKOHOMUYECKON
CUTYallUl U HECOBEPIIEHCTBOM 3aKOHOJJATEIbHON 0a3bl.
Ha ocHOBaHMM BBIIICH3JI0KEHHOTO, MHBECTOP IOKEH
CaMOCTOSITEJIbHO OLIEHUBATb BO3MOKHOCTb
OCYIIECTBJICHUSI CBOMX MHBECTUIHH, Tpu 3ToM OcOO
«Acrtepu Kamuran» Oyner mnpwiaratb MaKCHMyM
YCWIMH C LEJNbl0 TIOMOYb KIHMEHTy COKpaTUTh
BO3MOXHBIE PHCKH TP HHBECTHPOBAHUU CPEICTB B
pamxkax Jlorosopa.

[Ipu BHecenun n3meHeHuit B Teket Jexmaparmu, OcOO
«Actepu Kanmran» BrpaBe uH(GOPMUPOBATH 00 TOM
KnuentoB, koTopble paHee OBUIM O3HAKOMIICHBI C
npenplaymen  pemakuueit  [exknapauuu, — nytem
packpeiTiss uH(pOpPMAIMM Ha OQHUIUATBLHOM CaiTe
OcOO «Actepu Kamurtam» B cetn "UnTepuer', B
ciaydae, €CIM TakKod cmocod WH(pOpPMUpPOBaHUA
MIpeayCMOTpeH OpokepckuM J[oroBOpoM MM KIIHMEHT
OBLT O HEM YBEJIOMIICH MHBIM CITOCOOOM.

Hwxe npuBOAATCS KOHKPETHBIE BUIBI PHCKOB, CIIHCOK
KOTOPBIX HE SIBIISICTCS] HCUEPIIBIBAIOIINM, HO TIO3BOJISIET
KITUEHTY UMETh oOIee IMpencTaBlieHHe 00 OCHOBHBIX
pPHCKaX, C KOTOPBIMH OH MOXET CTOJNKHYThCS TIpH

WHBECTHPOBAHUH CperncTB B HHCTPYMEHTHI
(hMHAHCOBOTO PHIHKA.
Hnsa ueneit  Jeknmapauud 10X PUCKOM — IIpH

OCYILIECTBJICHHH ONepandii Ha (PMHAHCOBBIX PBIHKAX
MOHMMAeTCs BO3MOXKHOCTh HACTYIUICHHS COOBITHS,
BJIEKYLIETo 32 COOOH ITOTEPH ISl KIMEHTA.
HeiicTByromye penakuuyd JeKiIapaldii O pUCKax
JOCTYIIHBI JIFOOBIM 3aMHTEPECOBAaHHBIM JIMLAM Ha
odurmansHOM caiite OcOO «Actepn Kannrtam» B cetn
"Nutepuert".
Pazgen 1 JEKJIAPALIUS O PUCKAX,
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RISK DECLARATION
By signing the accession agreement (hereinafter
referred to as the Agreement) and/or this declaration
(hereinafter also the Declaration), the client confirms
that he is familiar with all the information provided
in this Declaration before the conclusion of the
Agreement and assumes all possible risks, including
those not directly indicated in Declarations related to
the implementation of operations in the financial
markets.
The purpose of this Declaration is to provide the
investor with information about the risks associated
with the implementation of operations in the
financial markets, and warning about possible losses
in the performance of operations in the financial
markets.
The Declaration is not intended to force the investor
to refuse to carry out operations in the financial
markets, but is intended to help assess the risks of
this type of activity and take a responsible approach
to deciding on the choice of an investment strategy.

The Client is aware that investing funds in financial
market instruments is associated with certain risks,
the responsibility for which cannot be assigned to
Asteri Capital LLC, since they are beyond the
reasonable control of the parties to the Agreement
and their ability to foresee and prevent the
consequences of such risks is limited. These risks are
associated, among other things, with the instability
of the political and economic situation and the
imperfection of the legislative framework. Based on
the foregoing, the investor must independently
assess the possibility of making his investments,
while Asteri Capital LLC will make every effort to
help the client reduce possible risks when investing
funds under the Agreement.

When making changes to the text of the Declaration,
Asteri Capital LLC has the right to inform the Clients
who were previously familiar with the previous
version of the Declaration, by disclosing information
on the official website of Asteri Capital LLC on the
Internet, if such a method informing is provided for
by the brokerage Agreement or the client was
notified about it in another way.

Below are specific types of risks, the list of which is
not exhaustive, but allows the client to have a general
idea of the main risks that he may face when
investing in financial market instruments.

For the purposes of the Declaration, risk when
performing operations in financial markets is
understood as the possibility of an event that entails
losses for the client.

The current versions of risk declarations are available
to any interested person on the official website of
Asteri Capital LLC on the Internet.

Section 1 DECLARATION ON RISKS,



CBSA3aHHBIX C COBEPIICHUEM OIEpaliii Ha
(hMHAHCOBOM pBIHKE

MonuTHyeckuii pucK - pUCK (PUHAHCOBBIX MOTEPH CO
ctopons! KinenTta bpokepa, cBsi3aHHBINA ¢ U3MEHEHHEM
moJMTHYecKoi cutyannu B Keipreickolr PecryOnmke
(M3MEHEeHHEe TONUTHYECKOW CHCTEMBI, CMEHA OpPTaHOB
BJIACTH, H3MEHEHHe MTOJIUTUYECKOTO n/UIm
SKOHOMHYECKOro Kypca). HambGomee pagukaibHbIC
M3MEHEHHUs] MOTYT IPHUBECTH K OTKa3zy WM OTCPOYKE
WCIIOJIHEHUSI OMUTEHTAaMH CBOUX 0053aTEeNbCTB 10
LEHHBIM OymaraM, K OIpPaHHYEHHIO OIpeJelICHHBIX
(HanpuMep, THOCTPAHHBIX ) HHBECTUIIUH, @ BO3MOXKHO U
K KOH(HCKauu 1100 HaIMOHAJIM3AMKA HMYIIECTBa
OTIpe/IeIEHHBIX KaTeropuii HHBECTOPOB.
IKOHOMHMYECKHIT PUCK - PUCK (PHAHCOBBIX OTEPH CO
ctopoHs! KinenTta bpokepa, cBsi3aHHBIN ¢ H3MEHEHHEM
SKOHOMHUYeCKOH cuTyanuu B Keipreizckoit Pecniyomnmke.
Jroboii  yuacTHHK  Tpoliecca  HWHBECTHPOBAHHS
Knuentom cpencte B MHCTpyMeHTHI (HHAHCOBOTO
pBIHKa MOXKET OKa3aThCsl B CUTYyallUH, KOIJla B CHITY
SKOHOMHYECKUX MPUYMH OH HE CMOXET HaJjexalluM
00pa3oM HCIOJHUTH CBOM 00s3aTeNIbCTBA, CBSI3aHHBIE C
oOpanieHeM M OOCIYy)KMBAaHHEM BBIIYCKOB I€HHBIX
Oymar, WM UWHBIE O00S3aTeNIbCTBA, KOTOPHIE MOTYT
HOBIIUATH Ha npaBa Kiuenra.

Puck  feiicTByomero  3aKOHOAATeJbCTBA W
3aKkoHoaaTeqabHbIX W3MeHeHuil (IIpaBoBoii puck) -

pUCK 1OTepb OT BIOKEHUH B  HHCTpyMeHTBI
(DMHAHCOBOTO pBIHKA, CBS3aHHBI C MPUMEHEHHEM
JICHCTBYIOILETO 3aKOHOJATEIbCTBA Ke1preizckoit

PecniyOnuku, mosiBIEHHEM HOBBIX W/WIM M3MCHEHHEM
CYLIECTBYIOIMX 3aKOHOAATEIbHBIX M HOPMAaTHUBHBIX
akToB Kbiprenckoit PecnyOmuku. IlpaBoBoit  puck
BKJIFOYAET TAKXK€ BO3MOXKHOCTb IOTEPb OT OTCYTCTBUS
HOPMAaTHBHO-TIPABOBBIX aKTOB, PETYIHUPYIOIINX
JeATeIbHOCTh Ha (DMHAHCOBBIX PBIHKAX WM B KAaKOM-
100 ceKTope (MHAHCOBOI'O PHIHKA.

Puck HajJ0roBoro 3akoHOJaTelbCTBA -  PUCK
¢uHaHCOBBIX MOTeph co cropoHbl KimeHta Bpokepa,
CBSI3aHHBIN C IPUMEHEHUEM JEMCTBYIOIIErO HAJIOTOBOTO
3aKOHOJATENbCTBA Ksipreickoit Pecniy0Onmkw,
HU3MEHEHUEM CYIIECTBYIOILETO nopsiika
HAJIOT0O0JIOKEHHUS ONepaluii Ha (PUHAHCOBBIX PhIHKAX.
Knuent, sBmusromnmiics HepesuneHntom KP, momken
YUUTHIBATh PHUCK, CBS3aHHBI C pacTOpPKEHHEM WU
M3MEHEHHeM MmoanrcaHHbIX Keiprenckoit PecmyOmikoit
MEXTyHAPOJHBIX COTTAIICHIA 00 n30eKaHue TBOWHOTO
HAJIOTOOOJIOKEHUS, YTO MOXET  HEOIarompHsITHO
MIOBJIMSTh Ha ToJjiokeHne KimeHTa, 4bs AesTENBHOCTD
MoJnagana moJ peryJupoBaHue TAaKOTO COTJIAIICHHS, U
KOTOPBIN MMEJ HA OCHOBAHUH YKa3aHHOTO COTJIAIICHUS
Kakre-1r00 HaJoTrOBbIE JIBIOTHI U IPEUMYIIIECTBA.
BajioTHblii pHCK — 3TO PHCK YOBITKOB, KOTOpEIC
MOTYT BO3HHKHYTh BCIIEACTBHE HEOIArompUsATHOTO
M3MEHEHHsI KypCOB HHOCTPAHHBIX BaJIIOT.

Co cTOpOHBI TOCYyHapcTBa KypC KBIPTBI3CKOW BaITIOTHI
koHTpospyetcss HanumonaneHbeiM bankom KP myrem
BBEICHUSI OTpaHUYEHUMN MpPENENIOB M3MEHEHUU Kypca
KBIPTBI3CKOM BaJIOTHI, ITyTEM MPOBEACHHUS BaITIOTHBIX
WHTEPBEHIMH Ha BAJIIOTHOM pBIHKE, a TaKXe IyTeM
WCIIOJIb30BaHUSI WHBIX JOCTYNHBIX HammoHansHOMY
banky KP mexaHn3MoB.
3akoHomatenscTBO KPP

YCTaHaBJIUBACT PCIKUM
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related to transactions in the financial market

Political risk - the risk of financial losses on the part
of the Broker's Client associated with changes in the
political situation in the Kyrgyz Republic (changes
in the political system, changes in authorities,
changes in the political and/or economic course).
The most radical changes may lead to the refusal or
deferment of the issuers from fulfilling their
obligations under securities, to the restriction of
certain (for example, foreign) investments, and
possibly to the confiscation or nationalization of the
property of certain categories of investors.

Economic risk - the risk of financial losses on the
part of the Broker's Client associated with changes in
the economic situation in the Kyrgyz Republic. Any
participant in the process of investing funds by the
Client in Financial Market Instruments may find
himself in a situation where, for economic reasons,
he will not be able to properly fulfill his obligations
related to the circulation and servicing of securities
issues, or other obligations that may affect the rights
of the Client.

Risk of current legislation and legislative changes
(Legal risk) - the risk of losses from investments in
Financial Market Instruments associated with the
application of the current legislation of the Kyrgyz
Republic, the emergence of new and / or changes in
existing legislative and regulatory acts of the Kyrgyz
Republic. Legal risk also includes the possibility of
losses from the absence of legal acts regulating
activity in the financial markets or in any sector of
the financial market.

Tax law risk - the risk of financial losses on the part
of the Broker's Client associated with the application
of the current tax legislation of the Kyrgyz Republic,
changes in the existing procedure for taxation of
operations in the financial markets.

A Client who is a non-resident of the Kyrgyz
Republic must take into account the risk associated
with the termination or amendment of international
agreements signed by the Kyrgyz Republic on the
avoidance of double taxation, which may adversely
affect the position of the Client, whose activities
were subject to regulation of such an agreement, and
who had any tax benefits and advantages on the basis
of the said agreement.

Currency risk - is the risk of loss that may arise
from adverse changes in foreign exchange rates.

On the part of the state, the exchange rate of the
Kyrgyz currency is controlled by the National Bank
of the Kyrgyz Republic by introducing restrictions
on the limits of changes in the exchange rate of the
Kyrgyz currency, by conducting foreign exchange
interventions in the foreign exchange market, as well
as by using other mechanisms available to the
National Bank of the Kyrgyz Republic.

The legislation of the Kyrgyz Republic establishes



OCYIIECTBJICHUS BAJIIOTHBIX ONEpalui, KOHTPOJb, 3a
coOuoieHueM KOTOPOro OCYILECTBIISIET
Hanuonaneupii bank KP u ymnonHomMoueHHBIE UM
KpenuTHele yupexaeHus. [Ipu stom HarmonanbHbIH
Bbank KP umeer mpaBo caMOCTOSTEIBHO MEHSATH MOPSA0K
OCYULIECTBJICHUSI BAJIOTHBIX ONEpalMii U BbLIABaTh
COOTBETCTBYIOIIME Ppa3pellIeHUs Ha OCYIIECTBICHUE
TaKUX Ollepalnuii, Koraa 3To HeoOX0AuMO.

V¥ KnueHrta, B cIy4ae IpOBEAECHUS TOPTOBBIX ONEeparii
¢ @OuHaHCOBBIMH aKTUBaMH, MOXET BO3HUKHYTh
HE0OXOJMMOCTh OCYIIECTBIISITH TNpsIMbIe W OOpaTHBIE
KOHBepCcUHM BamtoT. MHBecTunmu, ocCylecTBIsieMble
W/WITM OLIeHWBaeMble B MHOCTPAHHOM BaJIIOTE, PABHO KaK
U BaJIIOTHO-OOMEHHBIE (KOHBEPCHOHHBIE) OIEpaliH,
MOTYT OBITh TO/BEPXKEHBl PHCKY 3HAYMTEIBHBIX
MEPEOLICHOK M W3MEHEHMH, CBS3aHHBIX C BBICOKUM
ypoBHEM HHMIAIMM B TOH WM HWHOH BallOTe H
BO3MOXHBIMH ~ HEOJNaronpusTHHIMH  M3MEHEHUSIMH
BaJIFOTHO-OOMEHHBIX KYPCOB.

B cBs3u ¢ yxaszaHHbIM, y KirieHTa MOTYT BO3HUKHYTH
yOBITKH, pa3Mep KOTOPHIX HE OrpaHHuYeH M HE MOXKET
ObITh 10 KOHIIA OIEHEH Ha MOMEHT 3aKJIIYEeHUs
cooTBeTcTBytome  Crmeiaxu  BBHAY  OTCYTCTBHUSA
CBEJICHUI 0 IBUKEHUH BaJIIOTHO-OOMEHHBIX KypCOB.
Puck penarpuanuu AeHEe:KHBIX CPeICTB - pPHCK
(uHaHCOBBIX TOTEph co cropoHbl Kimenra Bpokepa,
CBS3aHHBI C penaTpualMed JEHEKHBIX CPEACTB
KnuenTa bpokepa.

Pemartpuanusi JIEHEXHBIX CPEICTB  HMHOCTPAHHBIX
HMHBECTOPOB OCYIIECTBIIACTCS B MopsiZKe,
MIPETyCMOTPEHHOM KBIPTBI3CKHUM 3aKOHOJATEIBCTBOM,
HO HE CYIIECTBYEeT HHKAaKUX TapaHTuil, 4yTo He OyIyT
BBEJICHbI OTrPaHUYEHHs JIMOO 3ampeThl Ha TaKyro

penarpuanuio, 00 OyAeT H3MEHEH TOpSIOK ee
OCYIIECTBJICHHUS. Cnenctuem YKa3aHHBIX
00CTOSTENBCTB  MOTYT cTarh yObITKM  KimeHToB

Bbpokepa, Ha KOTOpBIX 3TH OIPaHUYEHHs MM 3alpPEThI
OyAyT pacpoCTPaHsAThCSL.

Puck uHdpacTpyKkTypbl PUHAHCOBBIX PBIHKOB - PUCK
¢uHAHCOBBIX MOTeph co cTopoHbl Kimenta Bpoxepa,
CBA3AaHHBI C HEJOCTATOYHO BBICOKHM YPOBHEM
pa3BuTHsI HHPPACTPYKTYPbI (PHHAHCOBBIX PHIHKOB.
3aKOHOAATEIECTBO Keipresckoit PecrryGnuku
MIpeyCMaTPHBAET BO3MOXKHOCTb OOpaleHHUs! IIEHHBIX
Oymar BOe3Z0KyMeHTapHO# (opme, MpaBa Ha KOTOPBIE
(UKCUPYIOTCS B BHJE JIEKTPOHHOHN 3alMCH Ha cyeTax
«EIIO» B memosutapuu. IIpu oCyIiecTBICHUN TOPTOB
B Toprosoii cucteme (TC) mepexom mpaB Ha IICHHBIC
Oymaru ¢buxcupyercs YTIOJTHOMOYEHHBIM
JICTIO3UTapUeM. 3aKIIOYEHHE CHENOK C I[IEHHBIMHU
OymMaraMd H pacdeTsl IO HHM OCYIIECTBISIOTCS
Pa3IUYHBIMU 10Ipa3AeICHISIMU TC "
YHOJIHOMOYEHHBIM Jeno3utapiueM TC B COOTBETCTBHH
C TpeayCMOTPEHHBIMHIISA 3TOTO npouenypamu. Kak n
BCE MHBIE CUCTEMBI, TEXHHUECKNE CPEICTBA U CHCTEMBI,
HCIIONB3yeMBbIe Ul (PUKCAIMH TIPaB Ha IIeHHbIE OyMmard,
JUIL 3aKJIOYEHHS CHEJIOK C IIEHHBIMH OyMaraMu H
OCYILECTBJICHHSI PacyeTOB 110 HUM, TTOABEPKEHBI COOSIM
1 ommOKaM B pabote. OpraHn3anuy, YIOJTHOMOYCHHEIC

COOTBETCTBYIOIMMH  PETYIUPYIOIMMH  OpraHaMH
MPENOCTaBIATh  YUYacTHUKaM TOProB JOCTyl K
YKa3aHHBIM crcTeMam, COKpaIaoT B

COOTBCTCTBYIOIIUX JOroBOpax ¢ YyacTHHKaMH CBOIO
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the regime for the implementation of foreign
exchange transactions, control over compliance with
which is carried out by the National Bank of the
Kyrgyz Republic and credit institutions authorized
by it. At the same time, the National Bank of the
Kyrgyz Republic has the right to independently
change the procedure for carrying out foreign
exchange transactions and issue appropriate permits
for such transactions when necessary.

The Client, in case of trading operations with
Financial Assets, may need to perform direct and
reverse currency conversions. Investments made
and/or valued in foreign currencies, as well as
foreign exchange (conversion) operations, may be
subject to the risk of significant revaluations and
changes associated with high inflation in a particular
currency and possible adverse changes in foreign
exchange rates.

In connection with the above, the Client may incur
losses, the amount of which is not limited and cannot
be fully estimated at the time of the conclusion of the
relevant Transaction due to the lack of information
on the movement of foreign exchange rates.

Risk of repatriation of funds - the risk of financial
loss on the part of the Broker's Client associated with
the repatriation of funds of the Broker's Client.

The repatriation of foreign investors' funds is carried
out in the manner prescribed by Kyrgyz law, but
there are no guarantees that restrictions or
prohibitions on such repatriation will not be
introduced, or the procedure for its implementation
will be changed. The consequence of these
circumstances may be the losses of the Broker's
Clients, to whom these restrictions or prohibitions
will apply.

Financial market infrastructure risk - the risk of
financial losses on the part of the Broker's Client
associated with an insufficiently high level of
development of the financial markets’ infrastructure.
The legislation of the Kyrgyz Republic provides for
the possibility of circulation of securities in non-
documentary form, the rights to which are recorded
in the form of an electronic entry on the DEPO
accounts with the depository. When trading in the
Trading System (TS), the transfer of rights to
securities is recorded by an authorized depository.
The conclusion of transactions with securities and
settlements on them are carried out by various
divisions of the TS and the authorized depository of
the TS in accordance with the procedures provided
for this. Like all other systems, technical means and
systems used to fix rights to securities, to conclude
transactions with securities and carry out settlements
on them, are subject to failures and errors in
operation. Organizations authorized by the relevant
regulatory authorities to provide Trading Members
with access to these systems reduce their liability for
this type of risk in the relevant agreements with
Participants, therefore the Client has limited ability
to recover losses caused by such circumstances.



OTBETCTBEHHOCTh IO JAHHOMY BHJY pHCKa, IOITOMY
KienT obnanaer orpaHn4eHHBIMHA BO3MOKHOCTSIMH 10
BO3MEIIEHUIO  YOBITKOB, BBI3BaHHBIX TaKUMHU
00CTOSITEIbCTBAMH.

Puck O6aHKOBCKOii cHCTEMBI - PHCK (DHHAHCOBBIX
noteps co cropoHsl KmmeHnta Bpokepa, cBsi3aHHBIN C
HECBOEBPEMEHHBIM HCIIOJTHEHUEM n/unm
HEHUCIIOJIHEHUEM IUIaTexkel mo omepanusiM Knumenta
Bpoxkepa.

Pacuetsl CTOpoH Mexay co0oif, a Takke C IpyrHMA
cyObeKTaMu IPaBOOTHOIIEHHUH, BOSHUKAOIIHE B paMKax
HCIOJTHEHUS TTOJIOXKEHHUH Cornamenus
ocymiecTBisitorca  uepe3 Pacuetnyro Ilamaty TC,
obcirykuBatomie Oanku bpokepa m Kimenra, unble
KpEAUTHBIE YUPEKJCHHUS, SBISIOIIMECS 3JIEMEHTaMU
JICHEe)KHBIX PACUeTHBIX CHCTEM, aTakke MOCPeACTBOM
pacyeTHO - OIEPALMOHHBIX MOAPA3IEICHUN Ipyrux
0aHKOB  IIOCPEIHHKOB, KOTOpbIE  MOTYT  OBITh
3aneiicTBoBaHb!l B pamkax Cornamenus. Kak pesynerart,
BO3HHMKAET PHUCK HECBOEBPEMEHHOTO UCTIONHEHUS W/HITH
HEHUCIIOJIHEHHS TUIaTeXKeH, YTO MOXKET MPUBECTH Kak K
YBEJIMYEHUIO CPOKOB PACyeTOB, TaK M K BO3MOXKHOM
HOTepe JEHEeXKHBIX CYMM, SBIIIIOIMXCA OOBEKTaMU
TaKUX IJIATEKEN.

Puck ucnoib3oBanus MH(popmManuu Ha PUHAHCOBBIX
PbIHKaX - pHCK (PUHAHCOBBIX MOTEPh CO CTOPOHBI
Knmnenta bBpokepa, CBSI3aHHBIA C HCIIOIB30BaHUEM
KOpropaTuBHOW HH(OpMaIy Ha (PUHAHCOBBIX PhIHKAX.
Nudopmanus, ucrnonsdyemas bpokepom mpu okazaHUN
yeayr KimeHtam, mocTymaer u3  3acily’KMBAaIOIIUX
JIOBEpUs] UICTOUYHHUKOB, OJIHAKO bpokep He MOXKET HecTH

OTBETCTBEHHOCTh 3@ TOYHOCTb M JOCTOBEPHOCTbH
10JTy4aeMOi UH(OPMALH. CrenoBatesbHo,
CYLIECTBYET  PHCK  IOIYYEHHs  HEJZOCTOBEPHOMN
HHQOpPMALMY,  HCIIOIb30BaHHE  KOTOPOH  MOJXKET

MIPUBECTHU K HapyLIEeHUI0 nHTepecoB CTOPOH.

Jna Knuenros bpokepa, He SIBISIOUIMXCS pe3UACHTaMH
KP, HeoOXomuMO y4YHTHIBATH pa3iM4He CTaHAAPTOB H
MOJXOJ0B B  TOATOTOBKE W  IPEOCTABIECHUU
uHpOpMAMY,  HMCHONB3yeMbIX B KbIpre3ckoit
PecniyOnke ¥ TpHHATBIX 3a ee mOpeAenamu. Tak,
KBIPTBI3CKHE CTaHIAPTHl U MPUHIMIBI OyXTaaTepcKoro
ydeTa CHIBHO OTJIMYAIOTCS OT MEXIYHApPOIHBIX, UTO
3aTpyAHSET  BO3MOXKHOCTb  QJE€KBAaTHOW  OLCHKH
pE3yJIbTaTOB JICSTENbHOCTH M AKTHBOB SMUTEHTOB.
CTOpOHBI JOKHBI OCO3HABaTh, YTO HEOOXOAMMAs UM
HHpOpMAIM MOXET IOCTYNaTh C ONpeaeIeHHBIMH
3aJIep>KKaMH, 9TO MOKET MPUBECTH K Oa3upyrolieiics Ha
TaKoOU uHpOpMAIUU HENpaBUIbHON OLICHKE
obcroaTenscTB MO0 K HEBO3MOXKHOCTH WX OICHKH
BBUAY TakoM 3alepX Ku. Bo3MOXHBI H3MEHEHUs
MIPEJOCTABICHHON paHee HH(POPMAINH, €€ IEPECMOTP H
YTOYHEHHE, YTO MOKET MPUBECTH K BBIHYXICHHOU

mepeoieHke  CTopoHaMH  OOCTOSITETBCTB, — OIICHKA
KOTOPBIX 0a3upoBasiach Ha TaKoi HH(pOpMAIIHH.
Puck MHBECTMUMOHHBIX OrpPpaHMYeHHHl - PHUCK

(uHAHCOBBIX MOTEpPh co CTOpoHBl Kimenta bpokepa,
CBSI3aHHBIA C OTPaHWYEHWSIMH B OOpAICHUH IICHHBIX
Oymar.

IIpumep: B Poccuiickoii @enepauuu CyHIECTBYIOT
YCTaHOBJIEHHBIE JEWCTBYIOIIUM 3aKOHOAATENIECTBOM,
100 BHYTPEHHHMH JOKYMEHTaMU SMHUTEHTOB IIEHHBIX
OyMmar MHBECTUIIOHHBIE OTPAaHWYCHUS, HAIpaBICHHbIC
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Banking system risk - the risk of financial losses on
the part of the Broker's Client associated with late
execution and/or non-execution of payments on the
operations of the Broker's Client.

Settlements of the Parties between themselves, as
well as with other subjects of legal relations arising
within the framework of the implementation of the
provisions of the Agreement, are carried out through
the Clearing House of the Customs Union, serving
the banks of the Broker and the Client, other credit
institutions that are elements of monetary settlement
systems, as well as through the settlement and
operational divisions of other intermediary banks
that may be involved under the Agreement. As a
result, there is a risk of late execution and/or non-
execution of payments, which can lead to both an
increase in the terms of settlements and a possible
loss of the amounts of money that are the objects of
such payments.

Risk of using information in financial markets -
the risk of financial losses on the part of the Broker's
Client associated with the wuse of corporate
information in the financial markets.

The information used by the Broker in the provision
of services to Clients comes from reliable sources,
however, the Broker cannot be held responsible for
the accuracy and reliability of the information
received. Therefore, there is a risk of obtaining false
information, the use of which may lead to a violation
of the interests of the Parties.

For the Broker's Clients who are not residents of the
Kyrgyz Republic, it is necessary to take into account
the difference in standards and approaches in the
preparation and provision of information used in the
Kyrgyz Republic and adopted outside it. Thus,
Kyrgyz accounting standards and principles are very
different from international ones, which makes it
difficult to adequately assess the performance and
assets of issuers.

The parties should be aware that the information they
need may be received with certain delays, which may
lead to an incorrect assessment of circumstances
based on such information or to the impossibility of
assessing them due to such a delay. There may be
changes in the information provided earlier, its
revision and clarification, which may lead to a forced
reassessment by the Parties of the circumstances, the
assessment of which was based on such information.

Risk of investment restrictions - the risk of
financial losses on the part of the Broker's Client
associated with restrictions on the circulation of
securities.

For example: in the Russian Federation there are
investment restrictions established by the current
legislation or internal documents of issuers of
securities aimed at maintaining competition



Ha  TOJJEpXaHHWe  KOHKYpPEeHIHH  (OrpaHHYeHHe
MOHOIIOJIICTUYECKOH  JeATETIbHOCTH), 3aIllUTy IpaB
OTJETBHBIX KAaTerOpHH WHBECTOPOB W YCTaHOBJICHHE
KOHTPOJII 332 HMHOCTPAaHHBIM YYacTHEM B KaIlhTaje
POCCHHCKMX KOMITaHWH, JuOO0 B o00meM pa3mepe
JIOJITOBBIX 00S3aTEIBCTB  ONPENICICHHBIX IMHTEHTOB.
Takue orpaHudeHHsT MOTYT IPEJCTaBIATH COOOH Kak
TBEpAblE  3ampeTbl, TaKk ¥ HEoOXOIUMOCTb
OCYILECTBJICHHS IS TIPEOJOJICHNST TAKMX OTPAaHHYEHUH
OTIpeIeNIEHHBIX Tpoueayp n/vnm TIOJTY YEHHSI
COOTBETCTBYIOIIMX pa3pemeHuii. [lpumepamu Takux
OTpaHHYEHUH  MOTYT  CIY)XUTh  YCTaHOBJICHHBIC
OTpaHUYECHUS JOJI HHOCTPAHHOTO KAl TaNa B yCTABHOM
KamiTajle HEKOTOPbIX PpOCCHHCKMX KOMIIaHWUH W
CBSI3aHHBIE C THM IPOLEAYPHI MOTYUYEHHsI pa3pelleHuUs
peryisTopa Mo PHIHKY LEHHBIX OyMar Juis 3aKII0YeHHS
KaXJIOW CIeNIKK [0 MPUOOPETEHHIO WHOCTPAHHBIMU
WHBECTOPaMH aKIUH TaKMX SMUTEHTOB.

Knuenty HeoOXoauMO B CBOMX JEWUCTBHSIX YUUTHIBAThH
BO3MOYKHOCTh CYIIIECTBOBAaHHSI TaKMX OTpaHHYEHUH, a
Bpokep Oyner undopmupoBare Kimenta o060 Beex
W3BECTHBIX €My OIpPaHHYECHHUSX, KOTOpbIE MOTYT
MMPUBECTU K He6J'IaFOl'[pI/I$ITHbIM NOCICACTBUSIM AJId
CropoH. K Takum nocneicTBUSM MOXHO OTHECTH OTKa3
B TIPU3HAHWM 3a MpUOOpEeTaTeNeM IEHHBIX OyMar,
HapYUIMBIINM TaKHe OTpaHWYEHUs, cTaTyca Biajeiblia
[EHHBIX OyMar co BCEMHU NPHCYLMMH 3TOMY CTaTyCy
IMMOJTHOMOYHMAMHU, a TaKKE€ MNPU3HAHUC 3aKITHOYCHHBIX
CICJIOK HeﬂeﬁCTBHTCHbeIMH u MMPUMEHCHUEC
MOCIEACTBUM Takoro Mpu3HaHWs (Kak MpaBuio,
JIBYCTOPOHHHI BO3BPAT BCETO IMOIyUYEHHOTO 10 CAEIIKE).
Puck munoputapnoro Kimmenra - puck ¢puHaHCOBBIX
IoTepb cO CTOPOHBbI KiteHTa, CBsI3aHHBIIM € 10CTATOUYHO
cmaboif  3ammmieHHoCThI0  KimeHTa,  mMeromero
HE3HAYUTENIbHbIN MaKeT IEHHBIX OyMar SMHUTEHTA.
IIpaBa BiajenbleB LEHHBIX OyMar peryaMpyroTcs
HOpMaMH JeHCTBYIOIIEro 3akoHonaTenscTBa KPP,
YUPEIUTENBHBIMA ~ JOKYMEHTAMH  OMHUTEHTOB  H
MIPOCTIEKTAMH SMHCCHUI OIPENCIICHHBIX BUIOB IIEHHBIX
Oymar. Ho 3akpenseHHble B NEpPEUYHCICHHBIX BHIIIE
JOKyMEHTaX IpaBa MOTYT ObITh OTPaHUYEHHBIMH, YTO HE
MIO3BOJIAET BJIAJENbIAM LIEHHBIX Oymar o0iajgaTe Bced
MOJHOTOH HMHGOPMALMM O COCTOSHHM SMHUTEHTOB, O
BIAJIENbIIaX LEHHBIX OyMar W WHOH uH(popMaluei,
KoTOopast Morua Obl OBITh HHTEepecHa KineHnty s nemnei
MHBECTUIIMOHHON JEATEIbHOCTH, JIMOO IS Ieel
OCYILECTBJICHHSI CBOMX IIpaB, KaK BIAJENbIA IIEHHBIX
Oymar. MHTepecsl MEHBIIMHCTBA BIAEIbBLEB IIEHHBIX
OyMar aKIMOHEPHBIX OOIIECTB MPAKTUIECCKH 3AIUTIICHBI
JOCTaTOYHO c1a00 ¥ MU YacTo IpeHeOperatoT. Bemmka
aBTOHOMHOCTb MCIIOJTHUTENIBHBIX OPTaHOB SMUTEHTOB U
BO3MOXKHOCTh MX KOHTPOJSI CO CTOPOHBI BIIAJICNIBIIEB
LIEHHBIX OyMmar oOrpaHW4eHa, IIOCJIEJAHHE 4YacTo He
TONBKO ~ HWKAaK  HE  KOHTPONMPYIOT  PELICHHS
WCIIOJIHUTENBHBIX OpPraHOB S3MHTEHTOB, HO OBIBAIOT
c1abo OCBEJOMIICHBI O TakWX pemeHusx. KimeHt
JOJDKEH YYUTHIBATH W3JI0)KEHHbIE BBIIIC
00CTOSITENbCTBA, YTOOBI HE MAOMYCTHTH YIIEMIICHHS
cBonx mpaB JmbO, MO KpaHEH Mepe, COKPaTHTh WX
BO3MOXKHBIE HEOJIArONPHUATHBIE TTOCTIECTBHSL.

Puck JIMKBMIAHOCTHM - PUCK, CBSI3aHHBIA C
BO3MOXKHOCTBIO TTOTEPh HpH peanm3anun PHHAHCOBBIX
aKTHBOB M3- 32 N3MEHEHHS OILICHKU €€ KauecTBa.
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(restricting monopolistic activity), protecting the
rights of certain categories of investors and
establishing control over foreign participation in the
capital of Russian companies, or in the total amount
debt obligations of certain issuers. Such restrictions
can be both firm prohibitions and the need to
implement certain procedures and / or obtain
appropriate permits to overcome such restrictions.
Examples of such restrictions are the established
restrictions on the share of foreign capital in the
authorized capital of certain Russian companies and
the related procedures for obtaining permission from
the securities market regulator for the conclusion of
each transaction for the acquisition of shares of such
issuers by foreign investors.

The Client must take into account the possibility of
such restrictions in his actions, and the Broker will
inform the Client about all known restrictions that
may lead to adverse consequences for the Parties.
Such consequences include a refusal to recognize the
status of a securities owner with all the powers
inherent in this status, as well as the recognition of
concluded transactions as invalid and the application
of the consequences of such recognition (as a rule, a
bilateral return of all received under the transaction).

Minority Client Risk - the risk of financial losses on
the part of the Client, associated with the rather weak
security of the Client, who has an insignificant
package of the issuer's securities.

The rights of securities holders are regulated by the
norms of the current legislation of the Kyrgyz
Republic, constituent documents of issuers and
prospectuses for certain types of securities. But the
rights enshrined in the documents listed above may
be limited, which does not allow the holders of
securities to have full information about the status of
issuers, about the owners of securities and other
information that could be of interest to the Client for
the purposes of investment activities, or for the
purposes of exercising their rights. as the owner of
the securities. The interests of a minority of owners
of securities in joint-stock companies are practically
protected rather poorly and are often neglected. The
autonomy of the executive bodies of issuers is great
and the possibility of their control by the owners of
securities is limited, the latter often not only do not
control the decisions of the executive bodies of
issuers, but are poorly aware of such decisions. The
client must take into account the above
circumstances in order to prevent infringement of his
rights or, at least, to reduce their possible adverse
consequences.

Liquidity risk - the risk associated with the
possibility of losses in the course of the sale of
Financial assets due to a change in the assessment of



JIMKBUHOCTh PBIHKA LEHHBIX OyMar orpaHudveHa, W,
CJICIOBATEIEHO, MOXET CO3/IaThCS CHUTYaIlus, KOTIa
HEBO3MOXXHO Oy/JeT WCIOJHUTH COOTBETCTBYIOIIEE
[opyuenne KimeHTa B MONMHOM 0O0BEME WM JaXe
4acTHYHO. TakuM 00pa3oM, HE BCE OCYIICCTBICHHEIC
KipeHTOM ~ WHBECTHUIIMM  MOTYT  OBITh  JIETKO
JIUKBUIUPOBAHEKI (TIPOIaHBI B HEOOXOIMMOM 00BEME U B
Pa3yMHO HEOOXOUMBIE CPOKH O3 MOTEPh B IIEHE) U UX
OIICHKa MOXET OBITh 3aTpymHeHa. Kpome Toro, BBIOOD
Kmuentom Toro wim wHOro Tuma I[lopydeHus w/wiam
IpyTUX €€ DIIEMCHTOB YBEIMYMBACT OJHH PHUCKH H
YMCHBIIAeT JpyTHE (Hampumep, BEIOOD
JUMHUTAPOBAaHHOTO [lopydeHus yBEIMYMBAET PUCK €O
HEUCIIOJIHEHUS B CBSI3U c BO3MOKHBIMH
HEOJArONPUATHBIMA ~ HU3MEHEHHSIMH  KOHBIOHKTYDBI
PBIHKA, HO TIPU 3TOM OTPAHUYMBACT IICHOBOM PHUCK).
OnepanuoHHbIil PUCK - PUCK MPSAMBIX MM KOCBEHHBIX
moTeph o MPUYHHE HEHCIIPaBHOCTEH
HH(POPMAIIMOHHBIX, JJEKTPUYECKUX M HHBIX CHCTEM,
WM W3-3a ONIMOOK, CBSI3aHHBIX C HECOBEPIICHCTBOM
UHQPPACTPYKTYphl PBIHKA, B TOM YHCJE, TEXHOJIOTHH
MIPOBEJICHUS OTICPAIUI, TIPOIICTYP YIPABJICHUS, YUeTa U
KOHTPOJIS, WM u3-3a JedcTBUN  (Oe3neiicTBus)
nepconana. B ocoOyro rpymnmy onepanyoHHbBIX PUCKOB
MOYKHO BBIIETIUTh HHPOPMAIIMOHHBIE PHCKH, KOTOPBIE B
nocieaHee BpeMsl NMpUOOpeTaroT 0co0yk OCTPOTYy M
BKJIFOYAIOT B Ce0s COCTaBIISIOIIME TEXHUYECKOTO,
TEXHOJIOTUYECKOTO U KaJJPOBOTO PHUCKOB.

Pabora OOJIBIIMHCTBA TPaaUIHOHHBIX (c
HEMOCPE/ICTBEHHBIM KOHTAKTOM MEXIy MPOAABIOM U
MOKYIIATEeNIEM) U DJIEKTPOHHBIX CPEACTB OCYILECCTBICHHS

OupxKeBoit TOPTOBIH MO/ IePKUBACTCS
BBIUUCIUTENIBHBIMA ~ (KOMIIBIOTEPHBIMH)  CHCTEMaMHU
pacChlIKM  TIPUKAa30B, MX HCIOJHEHHs, CBEPKH,

perucTpauu M pacueToB no omnepauusiM. Kak u Bce
TEXHUYECKHE CPEICTBA U CHCTEMBl, OHH IOABEPKCHBI
BpeMEHHbIM cOosiM u  ommbOkamMm B pabore.
Bosmoxknoctu Knmenta bpokepa B mimaHe BO3MeLIeHUS
HEKOTOPBIX YOBITKOB MOTYT HOMAAaTh I10]] OTPaHHYECHHS
OTBETCTBEHHOCTH, HaJlaracéMble MpPOAABIAMU TaKUX
cucteM, OWp)Kamy, pacUeTHBIMHM MalaTaMu W/Win
KOMITAaHUSIMH, SIBJIIOIIMMUCS UX WICHaMH. Takue
OTPaHHYEHUS MOTYT Da3HHUTBCS, IO3TOMY 3a BCe
nopoOHO MH(poOpManueid B naHHOH cBs3u KimeHty
cienyeT oOpamaThes B T€ KOHKPETHBIE KOMITAaHHH, Yepe3
KOTOpbIE OH paboTaer.

KpeautHblii puck — puck Bo3HUKHOBeHUs y KimenTa
Bbpokepa  yOBITKOB  BCJIEICTBHE  HEHCIIOIHEHHUS,
HECBOEBPEMEHHOIO JINOO HEIMOJHOTO HCIOJIHCHUSA
(BKITIOUAs HeIIaTe)KeCIOCOOHOCTh W
HECOCTOSITEIIEHOCTh KOHTpareHTa/SMUTEHTa/UHOE )
JIPYTOH CTOPOHOI CBOMX 00S3aTENBCTB B COOTBETCTBHH
¢ ycnoBusmu CIIENKHA.

B ykazannoit cutyauuun Kmment bBpokepa cmoxer
MIPUHYAUTENEHO UCTpeOoBaTh ucnonHeHne mo Craenxke,
OJTHAaKO, 3TO MOTPEOYET AOMOIHUTEIFHBIX BPEMEHHBIX U
(hMHAHCOBBIX 3aTpar.

IIpoueHTHBIH PUCK WM PUCK NPOLEHTHOM CTABKU —
pUCK (BO3MOXXHOCTh) BO3HHKHOBCHHS (DHHAHCOBBIX
moTeps (YOBITKOB) M3-3a HEOIATOMPUATHBIX H3MEHEHHHA
MIPOLIEHTHHIX CTaBOK. [IPOLEHTHBIN PHCK MOXET OBITH
00yCJIOBIIEH HECOBNA/JICHHEM CPOKOB BOCTPEOOBAHMS
(moramenns) TpeOOBaHUI M 00S3aTENBCTB, a TaKKe
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its quality.

The liquidity of the securities market is limited, and,
therefore, a situation may arise when it will be
impossible to execute the relevant Client's Order in
full or even in part. Thus, not all investments made
by the Client can be easily liquidated (sold in the
required volume and within a reasonable timeframe
without loss in value) and their evaluation may be
difficult. In addition, the choice by the Client of one
or another type of Order and/or other elements of it
increases some risks and reduces others (for
example, choosing a limited Order increases the risk
of its non-execution due to possible adverse changes
in market conditions, but at the same time limits the
price risk).

Operational risk - the risk of direct or indirect
losses due to malfunctions of information, electrical
and other systems, or due to errors associated with
the imperfection of the market infrastructure,
including technologies for conducting operations,
management, accounting and control procedures, or
due to actions (inaction) personnel. Information risks
can be identified as a special group of operational
risks, which have recently become particularly acute
and include components of technical, technological
and personnel risks.

The work of most traditional (with direct contact
between the seller and the buyer) and electronic
means of exchange trading is supported by computer
(computer) systems for sending orders, their
execution, reconciliation, registration and settlement
of transactions. Like all technical means and
systems, they are subject to temporary failures and
errors in operation. Opportunities of the Broker's
Client may be subject to limitations of liability
imposed by the sellers of such systems, exchanges,
clearing houses and/or companies that are their
members in terms of indemnification of certain
losses. Such restrictions may vary, therefore, for all
detailed information in this regard, the Client should
contact those specific companies through which he
works.

Credit risk is the risk of losses for the Broker's
Client due to non-performance, untimely or
incomplete performance (including insolvency or
insolvency of the counterparty/issuer/other) by the
other party of its obligations in accordance with the
terms of the Transaction.

In this situation, the Broker's Client will be able to
force the execution of the Trade, however, this will
require additional time and financial costs.

Interest risk or interest rate risk is the risk
(possibility) of financial losses (losses) due to
unfavorable changes in interest rates. Interest risk
may be due to a mismatch in the terms of demand
(repayment) of claims and obligations, as well as a
unequal degree of change in interest rates on claims



HEOJMHAKOBOM CTENEHBIO M3MEHEHUS IIPOLIEHTHBIX
CTaBOK I10 TPEOOBAHUAM U 0053aTEIILCTBAM.

Puck ynymeHHoil (uHAHCOBOI BBITOABI — pPHUCK
HACTYIUIEHHs] KOCBEHHOTO (1M0OOYHOro) (HHAHCOBOTO

ymepba (HemodydeHHass TMpHOBUIE) B pe3yNbTaTe
HEOCYIIECTBIICHUS Crnenxu i OCTaHOBKH
XO3AHCTBEHHOW  JIEATEIBHOCTH  (KOHTpareHTa o

Cnenke, smutenta, TC, HHOE).

Puck npoBeaeHusi 3JEeKTPOHHBIX ONEpPANMI - PUCK
MOTEPb, BO3HHUKAIONIMX B CBS3M C HCIOJIB30BAHUEM
KOHKPETHOM 3JIEKTPOHHOI TOProBOM CUCTEMBL
Omnepamuu (CAENKW), TPOM3BOJAMMBIE Yepe3 Ty WU
WHYIO OJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTJIIMYATECS HE TOJILKO OT OMepanuii, OCYIIECTBISIEMBIX
TPaJULMOHHBIMA ~MeToAaMH (T.e. TIpU HAIUYUH
HEMOCPE/ICTBEHHOTO KOHTAaKTa MEXIy IpOJAABIOM H
nokynateneM, Kmuentom u bBpokepom), HO U OT
oTepaIyii, MPOU3BOAUMBIX Yepe3 APYTUe AIIEKTPOHHbBIE
TOProBblE CUCTEMBL. B cioydae ocylecTBICHUS
Knuentom bpokepa Tex mim HHBIX CAENOK uepe3 KaKyro-
00 3JEKTPOHHYIO TOpProBylo cucrteMy KimeHT
Bpokepa Oyzer momsepraTbcsi pUCKaM, CBSI3aHHBIM C
paboToii Takoi CHCTEMBI, BKIIIOYAsl €€ MPOrPaMMHBIEC U
anmapaTHble cpeiacTBa. PesynbraToM mroboro c6os B
paboTe  SJICKTPOHHOW  CHUCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BBINOJIHEHHEe Kakux-mbo IlopyueHuit
Kinenta bpokepa uii nX HEBBINOJIHEHUE BOOOIIIE.
Puck oCylIecTBJICHUS 3JIeKTPOHHOI 0
JOKYMEHT0000pOoTa -  pHUCK,  CBSI3aHHBIH  C
BO3MOYKHOCTBIO TIOTEPh NpPH OOMEHE COOOLICHHAMH
Mexay bpokepom u  Kimentom  mocpenctsoM
JNIEKTPOHHBIX (DaliJIOB C MCIONB30BAaHHEM CHUCTEM
3JIEKTPOHHOM IIOYTHI.

Hcnonp3oBaHne HE3aLMIIEHHBIX KAHAIOB CBA3M TaKUX
KaK DJJEKTPOHHAs IOYTa MOXXET HPUBECTH K
HECAHKIOHUPOBAHHOMY JOCTYIly TPETbUX JIMIl K
noJry4aeMoii / nepenaBaeMoi MH(GOpMaILUK, B CBS3H C
4YeM, PeXuM KOH(UACHIMAIBLHOCTH, TepenaBaeMoin /
nojgydaeMoi HMHGOpPMamMKM MOXXET OBITh HapyIleH.
JlanHble  OOCTOSITENBCTBA ~ MOTYT — IIPHUBECTH K
BO3HHMKHOBeHHI0O y Kimenta Bpokepa yOBITKOB,
CBA3AaHHBIX C  HEIPaBOMEPHBIM  HCIIOJIb30BAHHEM
TPEeTBUMH JIMIAMH IOJyYeHHOH HH(OpMAIMU O
Croenkax, mpoBoguMbix Kimentom Bpokepa omeparmisix
u cBesieHni o KitmeHTte/ero akTuBax.

Puck B3NMaHUsA KOMHCCHOHHBIX U JPyTrux c0OpoB -
pUCK (MHAHCOBBIX MOTEPh CO CTOpoHBI KimeHTa
Bpokepa, cBs3aHHBIA C MOJHOM WM YaCTUYHOU
HEOCBEIOMJIEHHOCTBIO Knuenra Bpoxepa 06
U3JIEP)KKAX, CBSI3aHHBIX C OCYIIECTBICHUEM OIEparuii ¢
WHcTpymMeHTaMu (prHAHCOBOTO PhHIHKA.

Ilepen HauanoM NmpoBeNEHUS TEX WM MHBIX OINEparuil
Kmuent Bpokepa mommkeH NMPHHSTH BCE HEOOXOAMMEIE
MEPBbI TSI OJTyYeHNS YETKOTO TPEICTABIECHHSI 000 BCEX
KOMHCCHOHHBIX W HWHBIX c0Opax, KOTopeie OymyT
B3uMathcsl ¢ Kimenrta. PasMeps! Takux cOOpoB MOTYT
BBIUMTAThCA W3 umcTod npuObum Kimenta (mpu
HAJIMYUH TAKOBOH ) MM yBEIMIMBATh pacxozpl KimenTa.
Puck HeoCTHKEeHNS HHBECTULMOHHBIX LeJIel - PUCK
MOTEPh, BO3HMKAIOMINX B CBA3M C HEJOCTHXEHHEM
Knuenrom bpokepa cBOMX MHBECTULIMOHHBIX LIETIEH.
Her Hukakoil rapaHTHM B TOM, YTO COXpaHEHHE W
yBEeJIMUEHHE KamuTana, Kortoporo Kiment bpokepa
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and obligations.

Risk of Lost Financial Benefit — the risk of indirect
(collateral) financial damage (lost profit) as a result
of non-execution of a Transaction or suspension of
economic activity (counterparty to the Transaction,
issuer, TS, etc.).

Risk of conducting electronic transactions is the
risk of losses arising from the use of a specific
electronic trading system.

Operations (transactions) carried out through a
particular electronic trading system may differ not
only from operations carried out by traditional
methods (i.e. in the presence of direct contact
between the seller and the buyer, the Client and the
Broker), but also from the operations performed
through other electronic trading systems. If the
Broker's Client performs certain transactions through
any electronic trading system, the Broker's Client
will be exposed to the risks associated with the
operation of such a system, including its software
and hardware. The result of any failure in the
operation of the electronic system may be the
incorrect execution of any Orders of the Broker's
Client or their non-execution at all.

Risk of electronic document management - is the
risk associated with the possibility of losses in the
exchange of messages between the Broker and the
Client through electronic files using email systems.
The use of unsecured communication channels such
as e-mail can lead to unauthorized access of third
parties to the received/transmitted information, and
therefore, the confidentiality of the
transmitted/received information may be violated.
These circumstances may lead to losses for the
Broker's Client related to the unlawful use by third
parties of the information received about the
Transactions, transactions carried out by the Broker's
Client and information about the Client/its assets.

Risk of charging commissions and other fees - the
risk of financial losses on the part of the Broker's
Client associated with complete or partial ignorance
of the Broker's Client about the costs associated with
the implementation of operations with Financial
Market Instruments.

Before starting any transactions, the Broker's Client
must take all necessary measures to obtain a clear
understanding of all commissions and other fees that
will be charged to the Client. Such fees may be
deducted from the Client's net income (if any) or
increase the Client's expenses.

Risk of failure to achieve investment goals - the
risk of losses arising from failure by the Broker's
Client to achieve their investment goals.

There is no guarantee that the retention and increase
in capital that the Broker's Client wants to achieve



X04eT noouthes, Oymer mocturHyto. Knment Bpokepa
MOJKET IOTEPATh YacCTh MJIM BECh KalUTAN, BIOXXCHHBIA
BomnpeeneHHble PrHaHCOBHIE akTHBEI. KiieHT bpokepa
MIOJIHOCTBIO OTHAeT cebe OTYET O PHUCKAX MO CMBICIY
HACTOSIIETO ITyHKTa, CAMOCTOSITEJIBHO OCYIIECTBIISET
BoIOOp THma IlopyueHuii Ha coBepleHHE CHETOK C
@®uHAaHCOBHIMM  aKTHBaMH M HMX  [apaMeTpoB,
HaWJIy4dlMM o0pa3oM OTBEYAIOUIMX €ro LelsM H
3aJayaM HWHBECTHPOBAHHUS, U CaMOCTOSITENIFHO HECET
OTBETCTBEHHOCTbH 33 CBOM BHIOOD.

Puckn, cBsizaHHble ¢ AeiicTBUsiMH / Oe3lelicTBHEM
TpPeTbUX JUI — (QYHKIMOHUPOBaHUE (DHHAHCOBBIX
PBIHKOB TIperoaraet JIeSITEIEHOCTh psna
Mpo(heCCHOHATFHBIX YYaCTHUKOB PHIHKA IIEHHBIX Oymar
U UHBIX IOPUIAYECKUX JIML, SBISIOMINXCS TPETBUMH
JUIaMH O OTHOWIGHWI0 K bpokepy, ojHaKo,
UCIONHEHUE 00s13aTenbeTB 10 CrenkaMm B HEKOTOPBIX
CITy4yasiX MOXKET OBITh HEBO3MOKHO 0€3 OCYIIECTBICHHUS
TaKUMHU TPETBUMHU JULAMH oIpe/ielIeHHbBIX
IOPUINYCCKUX M (DaKTHUYCSCKUX JACHUCTBHHA (HampuMmep,
JercTBus/0e3neicTBHS banka, PErUCTpPaToOpoOB,
JICTIO3UTAapUEB, HMHBIX JHI). B yKa3zaHHBIX Cilydasx
CYUIECTBYET PUCK HEBO3MOXKHOCTH CBOEBPEMEHHOTO
UCIIOJIHEHUSI 00513aTebCTB 1Mo ClenKam.

Puck coBepmienuss Cpaejiok, TpPUBOASIIIMX K
HEMOKPBITOH TMO3UIMM - B PE3YJIbTATE COBEPILCHUS
Crenox, TMNPUBOAAIIMX K HEMOKPBITOM  MO3UIIMU
MIPOUCXOIUT YBEJIMYEHUE pa3MepoB
BBIHICTICPCUYUCIICHHBIX PUCKOB 3a CYET TOI0, YTO
BEJIMYMHA NPUBJICUCHHBIX CPEJICTB (IEHEKHBIX CPEICTB
W/WIIM  LEHHBIX OyMar), mpeBbIlIaeT COOCTBEHHBIC
cpernctBa Kiuenta Bpokepa u npu HeOIaronpusTHOM
s Knuenta bpokepa u3MEHEHMH PBIHOYHBIX 1I€H
00beM IOTEePb MOXKET CPABHATHCS MIIHM Ja)Ke IPEBBICUTD
pa3sMep cpeicTB, NMPUHUMAEMbIX IJIsI pacdyeTa Y pOBHS
MapXH, 4TO MPUBOIUT K TOTEpEe YacTH MJIM BCEX
cpenctB (aktuBoB) Kimenta bBpoxepa. Taxxke mnpu
cosepiueHnu Kimrenrom bpokepa Crenok, MpUBOASIIIX

K HemokpbIToii mo3unmu, y Kimenta Bpokepa
BO3HHUKAIOT  CJEIYIOIIUE JONOJHUTCIBHBIE  BUMBI
PHCKOB:

Puck HeucnonHeHHs WM YaCTUYHOTO MCIOJIHEHUSA
Ilopyuenust Ha coBepiieHne Crenok, MPUBOAALIIMX K
HEIOKPBITOM MO3ULIMU TI0 YCMOTPEHUIO bpokepa.
Comepmiass  Cpenky, MpHUBOAALIYI0O K HETOKPHITOM
no3uuuu, Kiment bpokepa HeceT puck yBenM4eHus UEH
Ha IeHHble Oymaru, nepemanHbsle Kimenty bpokepa.
Kmuenr Bpokepa o00s3aH BepHYTH II€HHBIE OyMmaru
HE3aBHCHUMO OT M3MEHEHHs ux cTommocTd. Ilpm stom
TEKyIass PIHOYHASI CTOMMOCTH IICHHBIX OyMar MOKET
3HAUUTENIBHO  TIPEBBICUTH WX  CTOMMOCTb  IpPHU
[IEpBOHAYAIBHON IIPOJAKE.

Comepmiast Cpenky, MPHBOIAIIYID K HEMOKPBITON
no3uuuu, Knuent bpokepa HECET LIEHOBOM pUCK Kak MO
aKTHUBaM, IpHOOPETCHHBIM Ha COOCTBEHHBIE CPEICTBA,
TaKk W TI0 aKTHBaM, SBJSIIONIMMCS OOECHedeHuEeM
obszarenscTB  Kimenta mepen bpokepom. Taxwmm
00pa3oM, BEJIMYMHA AKTHBOB, ITOJBEPTAIOMINXCS PUCKY
HeOIaronpusTHOTO U3MEHEHUS IIEHBI, OOJIbINE, HEXEIN
mpu oObraHON ToproBiie. COOTBETCTBEHHO W YOBITKH
MOTYT HACTYIIUTH B OOJIBIIMX pa3Mepax 110 CPaBHEHHUIO C
TOPTOBJIEH TOJNBKO C WCIONB30BAHUEM COOCTBEHHBIX
cpencts Kimenrta bpokepa.
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will be achieved. The Broker's Client may lose some
or all of the capital invested in certain Financial
Assets. The Broker's Client is fully aware of the risks
within the meaning of this paragraph, independently
selects the type of Instructions for transactions with
Financial Assets and their parameters that best meet
his investment goals and objectives, and is solely
responsible for his choice.

Risks associated with actions/inaction of third
parties — the functioning of financial markets
involves the activities of a number of professional
participants in the securities market and other legal
entities that are third parties in relation to the Broker,
however, in some cases, the fulfillment of
obligations under Transactions may be impossible
without the implementation of such third parties
persons of certain legal and actual actions (for
example, actions / inactions of the Bank, registrars,
depositories, other persons). In these cases, there is a
risk of impossibility of timely fulfillment of
obligations under the Transactions.

Risks of executing Transactions leading to an
uncovered position- as a result of executing
Transactions, leading to an uncovered position, there
is an increase in the size of the above risks due to the
fact that the amount of attracted funds (cash and / or
securities) exceeds the Broker's Client's own funds
and in case of an unfavorable change in market prices
for the Broker's Client, the amount of losses may
equal or even exceed the amount of funds accepted
for calculating the Margin Level, which leads to the
loss of part or all of the funds (assets) of the Broker's
Client. Also, when the Broker's Client makes
Transactions leading to an uncovered position, the
Broker's Client has the following additional types of
risks:

The risk of non-execution or partial execution of the
Order to make Transactions resulting in an
uncovered position at the discretion of the Broker.
By entering into a Transaction resulting in an
uncovered position, the Broker's Client bears the risk
of anincrease in the price of the securities transferred
to the Broker's Client. The Broker's client is obliged
to return the securities regardless of the change in
their value. At the same time, the current market
value of securities may significantly exceed their
value at the initial sale.

When making a Transaction leading to an uncovered
position, the Broker's Client bears the price risk both
for assets acquired with his own funds and for assets
that are collateral for the Client's obligations to the
Broker. Thus, the amount of assets exposed to the
risk of adverse price changes is greater than in
normal trading. Accordingly, losses can occur on a
large scale compared to trading only using the
Broker's Client's own funds.

The Broker's Client undertakes to maintain a
sufficient level of security for his obligations to the
Broker, which, under certain conditions, may lead to
the need to conclude purchase / sale transactions,



Knuent Bpokepa o0s13yeTcs MIOAJIEPKUBATh
JIOCTaTOYHBIH YPOBEHb obecnieueHunst CBOHX
o0s3aTenbeTB mepen bpokepoM, YTO B OIpeseseHHBIX
YCIIOBUSIX MOXKET IIOBJIEYh HEOOXOTUMOCTD 3aKITIOUCHHS
CHETOK ITOKYIKH/TIPOAAXH BHE 3aBUCHMOCTH  OT
TEKYILErO COCTOSIHUSA PBIHOYHBIX LIEH U TEM CaMbIM
peanM3alyio PUCKOB IOTEPU J0XOJa, PUCKA IOTEpH

WHBECTUPYEMBIX  CPEACTB  MJIM  PHCK  IIOTEpPb,
MIPEBBILIAIONINX HHBECTUPYEMYIO CYMMY.
I[Ipu weGmarompustHom s Kimenra bBpokepa

JBIDKCHUH LEH Uil MOJUIEpXKaHHUsl YPOBHS MapKu B
ClIy4asx, MIPEAyCMOTPEHHBIX BHYTPEHHUMH
nokymeHtamu bpokepa, Ilozunus Kiuenra Bpokepa
MOXET OBITh NPHUHYIUTENHFHO JIMKBUIUPOBAaHA, YTO
MOJXKET NMPHUBECTH K peau3ally pUcKa MOTepH J0X0Ja,
pUCKa TOTEpH HHBECTUPYEMBIX CPEICTB WIIM pHCKa
MOTEPb, MIPEBBIIIAIONINX HHBECTUPYEMYIO CYMMY.

Puck coBepumienusi onepamuii Ha Cpo4YHOM pBIHKE -
PHUCK, CBSI3aHHBIH C BO3MOXKHOCTBHIO IOTEPh TPH
COBEpIIEHUM CHENOK C HHCTpyMeHTamMu CpouHOro
pBIHKA ((BIOUEPCHI U ONIIMOHBI).

IIpu coBepiieHnn crenok Ha cpouyHoM phiHKe KimeHt
JIOJKEH UMETh B BUJLY CJIEIYIOLIEE:

Pacuetnsie u Kinpunrossie [1anater ToproBeix cucrem
MPOU3BOAAT CKECAHCBHOC HCUYHCIICHHE BapHaHHOHHOﬁ
MapXu B COOTBETCTBUU C KOTHUPOBAJIbHBIMU IICHAMMU,
yCTaHaBJIMBAEMBIMHU 110 UTOr'aM TOPI'OB. B cBs3u ¢ 9TUM,
Knuent bpokepa MOXeT B CpaBHHUTENBHO KOPOTKHI
NEepuoa BPEMEHH TMOTEPSATh BCE CBOM CPEJICTBA,
JEeTIOHUPOBAHHbIE B BHIE FAPaHTUHHOTO 0OECIICUEeHHUS.
C npyro#t CTOpOHBI, JUIi MOJJAEPKAHUS IO3ULUU
Kmuenta bpokepa ot Kimenta bpokepa wmoxer
OTpeOOBaTHCSl BHECTH CPEICTBA Ha MOKPHITHE NOTEPh
10 BapUaLlMOHHON Mapjke 3HAUYUTEIBHOIO pa3Mepa U B
kopoTtkuil cpok. Eciu Kiment Bpokepa He cmoxer
BHECTH  OTH  JIONOJIHUTENBHBIE  CPEACTBA B
YCTaHOBJICHHBIM cpok, mno3unus Kimenta Bbpokepa
MOKET OBITh NPHUHYIUTENBHO 3aKphITa C yOBITKOM, H
Knuent bpokepa Oyner OTBETCTBEHHBIM 3a JHOOOM
00pa30BaBLIMICS B pe3yJIbTaTe STOT0 ASHHUIUT CPE/ICTB.
IIpu onpeneneHHbBIX CIOKUBIINXCS HA PBIHKE YCIOBHUSIX
MOXET CTaTh 3aTPYJHUTEIBHBIM MM HEBO3MOXKHBIM
3aKpbITHe OTKpHITON mosummu Kimenta Bpokepa. Oto
MOJKET MPOU30MTH, HAIIPHUMEp, KOT/Ia B CHIIy OBICTPOTO
JBIDKEHUSI IIEH TOPTH OyAyT HPHUOCTAHOBIEHBI WIH
OTPaHHYCHBL

[lopydeHusl, HanpaBIeHHbIE HAa OrpaHUYEHHE YOBITKA
Knuenta bpokepa, He0o0s3aTeNEHO OTpaHIYAT YOBITKH
Kinenta Bpokepa 1o npeanonaraeMoro ypoBHs, TaK Kak
B CJIOXKMBIICHCS] HA PBIHKE CUTyallUH MOXET OKa3aThCs
HEBO3MOKHBIM HCIIONHHATH Takoe llopyuenue o
OTOBOPEHHOM LIEHE.

Hacrosmmum bpokep mpenynpexxnaer Knuenrta, 4to B
OTIPEIENICHHBIX CIy4asX B LENIX MUHUMH3ALUHA PHCKa
HEHUCIIONHEHNS 00s3aTeIbCTB YUYACTHUKAMHU OHPIKEBOM
TOPTOBIIM U MX KJIMEHTaMH:

. Toprosas crcTema nMeeT paBo
MIPUHYUTEIBFHO 3aKPBITh MO3WIMN YYaCTHHKOB M HX
KnreHToB,IpHOCTaHOBUTE MIIM OTPAaHUIUTH TOPTH;

. Bpoxep mmeeT mpaBo NMPUHYAUTEIEHO 3aKPHITh
no3unuu KimenTa 1 ero KImeHToB;
° Bbpoxkep wumeer mpaBo gare IlopyueHue

TOpFOBOﬁ CUCTECMC Ha TMPUHYAUTCIBHOC 3aKPBITHC
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regardless of the current state of market prices, and
thus the realization of the risks of loss of income, the
risk of losing invested funds or the risk of losses
exceeding the invested amount.

In case of unfavorable price movement for the
Broker's Client to maintain the Margin Level in cases
stipulated by the Broker's internal documents, the
Broker's Client's Position may be forcibly liquidated,
which may lead to the realization of the risk of loss
of income, the risk of loss of invested funds or the
risk of losses exceeding the invested amount.

Risk of transactions on the Derivatives Market -
the risk associated with the possibility of losses when
making transactions with Derivatives Market
instruments (futures and options).

When making transactions on the derivatives market,
the Client must bear in mind the following:

The Settlement and Clearing Houses of the Trading
Systems calculate the variation margin on a daily
basis in accordance with the quotation prices
established at the end of trading. In this regard, the
Broker's Client may, in a relatively short period of
time, lose all his funds deposited in the form of
collateral. On the other hand, in order to maintain the
position of the Broker's Client, the Broker's Client
may be required to deposit funds to cover losses on
variation margin of a significant amount and in a
short time. If the Broker Client fails to deposit these
additional funds within the due date, the Broker
Client's position may be forced to close at a loss and
the Broker Client will be liable for any resulting
shortfall in funds.

Under certain prevailing market conditions, it may
become difficult or impossible to close an open
position of a Broker's Client. This can happen, for
example, when trading is suspended or restricted due
to rapid price movements.

Orders aimed at limiting the loss of the Broker's
Client will not necessarily limit the losses of the
Broker's Client to the expected level, as in the current
market situation it may not be possible to execute
such an Order at the agreed price.

The Broker hereby warns the Client that in certain
cases, in order to minimize the risk of non-
fulfillment of obligations by exchange trading
participants and their clients:

o The trading system has the right to forcibly
close the positions of participants and their Clients,
suspend or limit trading;

o The Broker has the right to forcibly close
the positions of the Client and his clients;
o The Broker has the right to instruct the

Trading System to forcefully close the positions of
its Clients.

In this case, the Broker's Client may receive less
profit or suffer losses. In this case, the Broker does
not compensate the Client for lost profit or loss.



no3uuui cBouxKIMeHTOB.
IIpu »tom Kiment bBpokepa MOXET HEIONMONYUYHUTb
mpuObUTh, MO0 TOHEeCTH YOBITKH. B 3TOM ciywae
Bpokep He kommneHcupyer KimeHTy HeaomosyuyeHHYIO
MIpUOBLTB, MO0 YOBITOK.
Hacrosimmum Bpoxkep oOpamaer Baumanne KimeHTta Ha
TO, 4YTO KOTHPOBKM Ha pBIHKE (BIOYEPCHBIX U
OMIIMOHHBIX ~ KOHTPAKTOB  MOTYT  3HAYUTEIHHO
U3MEHAThCS KaK B TEYEHHE [HS, TaK MU OT OJHOTO
TOProBOTO JHS K Apyromy. BBuiy 3T0ro0, Bce CIOpHBIE
BOIIPOCHI, BO3HUKAIOMINE MPH TOPTOBIC (HBIOYCPCHBIMHU
U ONIMOHHBIMA KOHTpPaKTaMH, CJeJyeT pellaTth
He3aMeITUTENBHO.
Tak:ke cuuTraeM He00OXOAMMBIM OTMETUTH, YTO BCe
BbILIECKA3aHHOE He HMeeT 1eJbl0 3aCTABUTH
Kunenta Bpokepa orka3aTrbecsi 0T oCyleCTBJIEHUSI
onepauuii Ha ¢unHancoBom prinke B KP, a gumb
NPU3BAHO NMOMOYb KIIMEHTYy NOHSTH PHUCKH ITOrO
BUIa Ou3Heca, omnpeaejuTb HX MPHEMJIEMOCTD,
peajbHO OLWEHUTH CBOM (UHAHCOBBIE WEJIU U
BO3MOKHOCTH ¥ OTBETCTBEHHO MOJ0WTH K PellIeHHI0
BOIIPOCA 0 BbIOOPE MHBECTULIMOHHON CTpaTeruu.
Paznen 2 JIEKJIAPALIUASA O PUCKAX,
CBSI3aHHBIX C 3aKITIOYEHHUEM JOTOBOPOB, SBIISIOMIIXCS
NPOU3BOIHBIMH (DIHAHCOBBIMH HHCTPYMEHTAMH, B
TOM YKCIe0a3UCHBIM aKTUBOM KOTOPBIX SBJISIFOTCS
I[EHHbIC OyMarn HHOCTPAHHBIX SMUTCHTOB
(MHOCTpaHHBIE IIEHHbIE OyMaru) MM UHJIEKCHI,
pacCYMTaHHBIE UCXOJIS U3 CTOUMOCTH TaKUX IIEHHBIX
Oymar
Ilensio HaCTOSIICH Jexnapanuu SIBJISICTCS
npenocraBieHne obmerd uHdopMmanuu 00 OCHOBHBIX

pHUCKax, CBA3aHHBIX C 3aKIIOUYCHHEM JIOTOBOPOB,
SIBIISTFOLLIIX CST MPOU3BOHBIMU (UHAHCOBBIMU
WHCTPYMEHTaMH,  0a3MCHBIM  aKTHBOM  KOTOPBIX

SIBIISIFOTCSL LICHHBbIE OyMaru WHOCTPAHHBIX 3MHUTCHTOB
WIN UWHJEKCHl, PACCUUTAHHBIC 110 TaKUM LIEHHBIM
Oymaram (majee — TPOM3BOJHBIE (PUHAHCOBBIC
WHCTPYMEHTHl C HHOCTPAHHBIM Oa3MCHBIM aKTHBOM).
3aKIIoueHNe yKa3aHHBIX IOTOBOPOB CBSI3aHO C PUCKAMH,
XapaKTepHbIMU I BCEX MPOM3BOTHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, a TaKKe CHEHU(PUYECKUMH PHUCKAMH,
OOYCIIOBIIEHHBIMA ~ MHOCTPAaHHBIM  IIPOMCXOXKACHUEM
0a3UCHOTO aKTHBA.

e Puckm, cBsi3aHHBIE C  TNPOM3BOAHBIMHU

(pMHAHCOBBIMHM MHCTPYMEHTAMH

JlaHHBIE MHCTPYMEHTHI MOAXOIAT HE BceM KimmeHTam
Bpoxkepa. bonee Toro, HEKOTOpBIE BUABI IPOU3BOIHBIX
(PMHAHCOBBIX HWHCTPYMEHTOB COIPSDKEHBI C OONBIIMM
YpPOBHEM puCKa, dYeM apyrue. Tak, HpH IOKYIKe
ONIIMOHHOTO KOHTpakTa notepu Kiumenrta bpokepa He
TIPEBBICAT BEJNUNHY yIIIadeHHBIX IIpEeMHH,
BO3HATP@XICHUSI W pacxXolioB, CBSA3aHHBIX C HX
cosepmieHneM. IIpongaska OMIMOHHBIX KOHTPAKTOB C
TOYKM 3pEHHS pPHUCKA KIMEHTa W  3aKII0YCHHE
(BIOYEPCHBIX KOHTPAKTOB, (DOpBApAHBIX KOHTPAKTOB H
CBOIl KOHTPAKTOB COMOCTABUMBI — TPH OTHOCHUTEIBHO
HEOONBIINX HEOTArONPHUATHBIX KOJICOAHWAX IIEH Ha
peiHKE BBl moxmBepraeTech pHCKY 3HAUMTENBHBIX
YOBITKOB, IIPH 3TOM B CIIydae MPOIaKH (PHIOYCPCHBIX
n (GOpBapaHBIX KOHTPAKTOB M MPOJAXKH ONIHOHOB Ha
MOKYNKy  (ONIMOHOB  «KOJUI») HEOTPAaHWYEHHBIX
yObITKOB. C y4eToM 3TOTO, COBEpUIEHHE CIETOK II0
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The Broker hereby draws the attention of the
Client to the fact that quotes on the market of futures
and options contracts can change significantly both
during the day and from one trading day to another.
In view of this, all disputable issues that arise when
trading futures and options contracts should be
resolved immediately.

We also consider it necessary to note that all of
the above is not intended to force the Broker's
Client to refuse to carry out operations in the
financial market in the Kyrgyz Republic, but is
only intended to help the Client understand the
risks of this type of business, determine their
acceptability, realistically assess their financial
goals and capabilities and responsibly approach
decision on the choice of investment strategy.
Section 2 RISK DECLARATION,

related to the conclusion of contracts that are
derivative financial instruments, including whose
underlying assets are securities of foreign issuers
(foreign securities) or indices calculated based on

the value of such securities.

The purpose of this Declaration is to provide
general information on the main risks associated
with the conclusion of contracts that are derivative
financial instruments, the underlying asset of
which is securities of foreign issuers or indices
calculated on such securities (hereinafter referred
to as derivative financial instruments with a
foreign underlying asset). The conclusion of these
agreements is associated with risks specific to all
derivative financial instruments, as well as specific
risks due to the foreign origin of the underlying
asset.

¢ Risks associated with derivative financial
instruments

These tools are not suitable for all Broker's Clients.
Moreover, some types of derivative financial
instruments carry a higher level of risk than others.
So, when buying an option contract, the losses of the
Broker's Client will not exceed the amount of the
paid premium, remuneration and expenses
associated with their commission. Selling option
contracts in terms of client risk and entering into
futures, forwards and swap contracts are comparable
- with relatively small adverse price fluctuations in
the market, you are exposed to the risk of significant
losses, while in the case of selling futures and
forward contracts and selling call options (options
"call") of unlimited losses. With this in mind,
transactions for the sale of option contracts and the
conclusion of futures and forward contracts can only
be recommended to experienced investors with



MpO/IaKe ONIMOHHBIX KOHTPAKTOB M  3aKIIOYEHHE
(bprouepcHBIX U (HOPBAPIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAaHO  TOJIBKO  ONBITHBIM  HHBECTOPAM,
oOagaronmm 3HAYNTEIILHBIMU (hrHAHCOBBIMU
BO3MOXXHOCTSIMH W NPAaKTHYECKUMH 3HAHUSMH B
00acTy NpUMEHEHUS! HHBECTUIIMOHHBIX CTPATETHH.
Hacrosimas  nexmapanmsti  OTHOCHTCST Takke M K
TIPOU3BOAHBIM (bMHAHCOBBIM WHCTPYMEHTaM,
HaIpaBJICHHBIM Ha CHI)KEHHE PHCKOB JIPYTHX OIEpaIi
Ha ()OHIOBOM phIHKE. BHNMaTensHO onennTe, Kak Bamm
MIPOU3BOHBIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS
C oIlepalysMH, PHUCKH IO KOTOpPbIM BBl HamepeHbI
OTpaHUYMTh, U yOemurech, 4To 00beM Bameil mozuimn
Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY IO3UIINH Ha
CIIOT PBIHKE, KOTOPYIO Bhixemxupyere.

o  PoiHOYHBII (LIEHOBOW) pUCK
I[MTomuMo 00mIero peHOYHOrO (IIEHOBOTO) pHCKa,
koTopelii Hecer KmmenT bpoxkepa, coBepiiaronuii
orepanyy Ha pBIHKE IIeHHBIX Oymar, Bbl, B ciyuae
3aKoueHnsl  (PbIOYEPCHBIX, (OPBapAHBIX M CBOII
JIOTOBOPOB (KOHTPAKTOB), a TAKXKe B CIIydac IPOJaXKH
ONIMOHHBIX ~ KOHTPAaKTOB, OyJere HECTH  PHUCK
He6HaFOHpI/IHTHOFO N3MCEHCHUS LICHBI KaK (bI/IHaHCOBbIX
HHCTPYMEHTOB, SIBJIAROILIIUXCSI 63,31/ICHI)IM AKTHBOM
IMPON3BOAHBIX (bI/IHaHCOBI)IX UHCTPYMEHTOB, TaK 1 PHUCK
B OTHOLLICHHUHU aKTHBOB, KOTOpPbIE ClIy)Kat
obecrieueHneM.
B ciy4yae HeOJIarompusTHOTO W3MEHCHHS LIeHbI Bbl
MOXETe B CPaBHHUTEILHO KOPOTKUII CpPOK IOTEPSTh
CpeCcTBa, SBISIIOLIMECS O0ecreYeHHeM MPOU3BOIHBIX
(bMHAHCOBBIX UHCTPYMEHTOB.

e  Puck imkBuIHOCTH

Ecmu Bama WHBECTHUIIMOHHAS cTpaTerus
MpeIyCcMaTpUBAaeT  BO3MOXXHOCTH  BO3HHKHOBEHHUS
HEOOXOIUMOCTH 3aKpBITUS MTO3HMLIHU o
COOTBETCTBYIOIIEMY KOHTPAaKTy (WM 3aKITIOYCHHS

CIeNIKY C HHBIM KOHTPAKTOM, KOTOPAasi CHIYKAeT PUCK IO
JAHHOMY KOHTpakTy), oOpalmiaiiTe BHHUMaHHE Ha
JUKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK Kak
3aKpbITHE TIO3UIUI 10 HEIHKBUAHBIM KOHTPAaKTaM
MOXXET TMPHUBECTH K 3HAYUTEIHHBIM JOMOJHUTEIBHBIM
yOBITKAMB CBSI3U C UX HU3KOM JIMKBUAHOCTHIO. OOpaTuTe
BHHMAaHHE, YTO, KaK IIPaBUJIO, KOHTPAKTHl ¢ Oojee
OTJAJIEHHBIMHU CPOKaMHU UCTIONHEHHS MEHee JIMKBUAHBIC
[0 CPAaBHEHHUIO C KOHTPAaKTaMH C OJM3KUMH CPOKaMH
HMCIIOJHEHHUS.

Ecmu 3aximroueHHblid Bamu  [1oroBop, sIBISIOLIMiICS
TIPOU3BOIHBIM (MHAHCOBBIM HHCTPYMEHTOM,
HEJWKBHUIEH, W y Bac BO3HHKIa HEOOXOIUMOCTH
3aKPBITh TO3WIUIO, O0s3aTeIbHO paccMaTpUBaiiTe
MIOMHUMO 3aKpPBITAS TO3WIUU 110 JAHHOMY KOHTPAaKTy

QIbTEPHATHBHBIE  BAPUAHTBl  WCKIIOYEHHS  pHCKa
MOCPECTBOM  3aKJIOYEHHS  CHEIOK C  HHBIMH
MIPOU3BOAHBIMHI (PMHAHCOBBIMH MHCTPYMEHTaMH HIIH C
6a3nCHBIMA aKTHBaMH. Hcnonp3oBanne

QIBTEPHATHBHBIX BapHAHTOB MOXET MPUBECTH K
MEHBIINM yOBITKAM.

IIpu 3TOM TPYTHOCTHU C 3aKPBITHEM MTO3ULUI U TIOTEPH B
I[EHE MOTYT IpPUBECTH K YBEIMUYCHUIO YOBITKOB II0
CPaBHEHHUIO C OOBIYHBIMH CACIKAMH.

Bamm IlopyueHus, HampaBICHHBIE HAa OrpaHUYCHHE
yOBITKOB, HE BCErZJa MOTYT OTPAaHHYHUTH TOTEPU JI0
MPEeANoIaracMoro ypoBHs, TaK KaKk B paMKax
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significant financial capabilities and practical
knowledge in the application of investment
strategies.

This declaration also applies to derivative financial
instruments aimed at reducing the risks of other
transactions in the stock market. Carefully evaluate
how your derivative financial instruments relate to
the transactions you intend to limit the risks of, and
make sure that the size of your derivatives market
position matches the size of the spot market position
that you are hedging.

e Market (price) risk

In addition to the general market (price) risk borne
by the Broker's Client, who makes transactions in the
securities market, you, in the event of the conclusion
of futures, forward and swap agreements (contracts),
as well as in the event of the sale of option contracts,
will bear the risk of adverse price changes as
financial instruments that are the underlying asset of
derivative financial instruments, and the risk in
relation to assets that serve as collateral.

In the event of an unfavorable price change, you may
lose funds that are collateral for derivative financial
instruments in a relatively short period of time.

e Liquidation risk
If your investment strategy provides for the
possibility of the need to close a position under the
relevant contract (or enter into a transaction in
another contract that reduces the risk under this
contract), pay attention to the liquidity of the relevant
contracts, since closing positions in illiquid contracts
can lead to significant additional losses in due to their
low liquidity. Please note that, as a rule, contracts
with more distant maturities are less liquid compared
to contracts with close maturities.
If the contract you entered into, which is a derivative
financial instrument, is illiquid, and you have a need
to close the position, be sure to consider, in addition
to closing the position under this contract, alternative
options for eliminating risk by entering into
transactions with other derivative financial
instruments or with underlying assets. Using
alternative options may result in lower losses.
At the same time, difficulties with closing positions
and losses in price can lead to an increase in losses
compared to ordinary transactions.
Your Orders aimed at limiting losses may not always
limit losses to the expected level, since, within the
framework of the current market situation, the
execution of such Orders at the price you specified
may not be possible.
Restriction on the disposal of funds that are
collateral
The property (part of the property) owned by you as a
result of the conclusion of an agreement that is a
derivative financial instrument will serve as a security



CKJIaJBIBAIONICHCSl HA PBIHKE CHTYallMd HCIIOJHEHHE
takoro IlopydeHusino ykasaHHoi Bammu meHe Moxer
OKa3aTbCsl HEBO3MOXKHBIM.
Orpanunyenne pacnopsiKeHus
AIBJISIOIIMHUCS o0ecredyeHnemM
NmymiecTBo (4acTb MyIIECTBa), HpHHAIeKaiee Bam,
B pe3yJbTaTe 3aKIIOUeHUs JO0TOBOPA, SBISIOIIETOCS
MIPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, OyJer
SBIISITBCSL ~ OOEeclieYeHHeM  HUCIONMHEeHus  Bammx
00513aTEIBCTB 1O IOTOBOPY M PacIiopsbKEHNE UM, TO €CTh
BO3MOXKHOCTh COBepIIeHHsI Bamu caenok ¢ Hum, Oyner
orpaHWyeHo. Pa3smep oOecreyeHUsT U3MEHSCTCS B
TIopsIZIKe, MIPeayCMOTPEHHOM JIOTOBOPOM
(clenndukanmeii KoHTpaxkTa), W B pe3yilpTarte Bbl
MOXeTe  OBbITh ~ OrpaHHYeHbl B BO3MOXKHOCTH
pacriopspkaTbCsi CBOMM ~ MMYILIECTBOM B OOJIBILEH
CTETIeHH, YeM JI0 3aKIJIFOUEHHS JI0TOBOpa.

e  Puck npuHyaHTEJILHOT0 3aKPHITHS MO3UIIUA

Heo6naronpusiTHoe H3MEHEHUE LIEHBI MOXKET MPUBECTH K
HE00XO0JMMOCTH BHECTH JIOTIOJHUTEIBHBIE CPEICTBA IS
TOTO, YTOOBI MPUBECTH OOECIIeYeHHE B COOTBETCTBUE C
TpeOOBaHMSIMH HOPMAaTHBHBIX aKTOB W bBpokepckoro
JIOTOBOPA, YTO JJOJDKHO OBITH CHIEJIAHO B KOPOTKHH CPOK,
KOTOPOTO MOXKET OBITh HEIOCTATOYHO iss Bac. Bamr
opokep (Bpokep) B aToM ciyuae BrpaBe Oe3 Bamero
JIOTIOJTHUTEIBHOTO COTJIACHSI «ITPUHYUTENBHO 3aKPBITh
MO3UIMIO», TOECTh 3AKIIOYHUTH JOTOBOP, SBIISFOIIHNACS
IMPON3BOJHBIM (bI/IHaHCOBbIM HUHCTPYMEHTOM, 501150
puoOpecTH IeHHbIe OyMary 3a cueT Banmx aeHeKHbIX
CpencTB, WM TpojaTh Bamm 1meHHble Oymaru. OTo
MOXeET OBITh CAENAHO MO CYIIECTBYIOIMM, B TOM YUCIIE
HEBBITOJHBIM, [ICHaM U MPUBECTH K BO3HUKHOBEHUIO Y
Bac y0ObITKOB.
[IpuHyauTenpHOE 3aKpbITHE TO3UIMU HANpaBICHO Ha
ylnpaBJeHHE  pUCKaMH. Bbl  MoXkeTe  MOHECTH
3HAUUTENIbHBIE YOBITKM HECMOTpS Ha TO, YTO IIOCTe
9TOr0 M3MEHEHHE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI
MOXeT NPUHATH OllaronpuaTHoe 17 Bac HampaBnenue,
u Brl nomyunsm 061 noxon, eciu Ovl Bama mosumus He
ObLITa 3aKphITA.

e Puckn, o00yciiOB/ICHHbIE  HHOCTPAHHBIM
MPOHCXOkKICHUEM 0A3MCHOT0 aKTHBA
Cucmemnvie pucku. IlpuMeHUTENBHO K 0a3UCHOMY
aKTUBY NPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB —
LEeHHbIM OymMaraM HHOCTPAaHHBIX OSMHTEHTOB H
MHJAEKCaM, PACCUNTaHHBIM I10 TAKUM [IEHHBIM Oymaram,
CHCTEMHBIE pPHUCKU, CBOWCTBEHHBIE POCCHICKOMY
(OHIOBOMY pBIHKY JOMOJHSAIOTCS aHAJIOTHYHBIMU
CHUCTEMHBIMH DPHCKaMH, CBOWCTBEHHBIMU CTpaHE, TIe
BBIYIIEHbI FJIM  OOpaIaloTcs COOTBETCTBYIOIHE
WHOCTpaHHBIE IIeHHbIe OymMaru. K ocHOBHBIM (axTopawm,
BIIMSIIOLIMM Ha YPOBEHb CHCTEMHOTO PHUCKa B IIEJIOM,

CpeACTBAMH,

OTHOCATCSI TIONMTHYECKAs] CUTyalusi, OCOOCHHOCTH
HAIMOHAIBHOTO 3aKOHOATEIIbCTBA, BAJIFOTHOTO
pEeTYIMpOBaHUA M BEPOSATHOCTh HUX  M3MEHCHHS,

COCTOSIHME TOCYJApCTBEHHBIX (MHAHCOB, HANMYKME H
CTENeHb PA3BUTOCTH (DPUHAHCOBOW CHCTEMBI CTPaHBI
MeCTa HaXOXKACHHS JIUIIA, 00S3aHHOTO 110 HHOCTPAHHBIM
[IEHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOIYT OKa3bIBaTh
BIUSHUEC W MHOTHE JApPYrHe (QakTOpbl, B TOM YHCIIEC
BEpOATHOCTH BBEJICHUS OTPAaHWYCHUI Ha WHBECTHUIIUH B
OTIIENBHEIE OTpacii JKOHOMHKHA WA BEPOSTHOCTH
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for the fulfillment of your obligations under the
agreement and its disposal, that is, the possibility of
you making transactions with it, will be limited. The
amount of the security changes in the manner
prescribed by the agreement (contract specification),
and as a result, you may be limited in your ability to
dispose of your property to a greater extent than before
the conclusion of the agreement.

e Risk of forced closing of a position

An unfavorable price change may result in the need
to deposit additional funds in order to bring the
collateral in line with the requirements of regulations
and the Brokerage Agreement, which must be done
in a short time, which may not be enough for you. In
this case, your broker (Broker) has the right, without
your additional consent, to "force close the position",
that is, to conclude an agreement that is a derivative
financial instrument, or to purchase securities at your
expense, or to sell your securities. This can be done
at existing, including unfavorable, prices and lead to
losses for you.

Forced closing of a position is aimed at risk
management. You may incur significant losses
despite the fact that after that the change in the prices
of financial instruments may take a favorable
direction for you, and you would have received
income if your position had not been closed.

e Risks associated with the foreign origin
of the underlying asset

System risks. With regard to the underlying asset of
derivative financial instruments - securities of
foreign issuers and indices calculated on such
securities, systemic risks inherent in the Russian
stock market are supplemented by similar systemic
risks inherent in the country where the relevant
foreign securities are issued or circulated. The main
factors affecting the level of systemic risk in general
include the political situation, the specifics of
national legislation, currency regulation and the
likelihood of their change, the state of public
finances, the presence and degree of development of
the financial system of the country where the person
liable for foreign securities is located.
The level of systemic risk can also be influenced by
many other factors, including the likelihood of
restrictions on investment in certain sectors of the
economy or the likelihood of a one-time devaluation
of the national currency. The generally accepted
integral assessment of the systemic risk of
investments is the "sovereign rating" in foreign or



OIHOMOMEHTHOM JI€BAJIbBAIIMY HAIIMOHAJIBHON BaJIIOTHI.
OOUIeTTpUHATON WHTErPaIbHOW OIEHKOW CHCTEMHOIO
pYICKa MHBECTHULIMM SIBISIETCS] «CYBEPEHHBIN PEUTUHI» B
HMHOCTpPaHHOM U HaIlOHAJIBHOU BaJIIOTE,
MIPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperUCTPHUpPOBAH
SMHUTEHT HMHOCTPaHHOU LEHHOHI Oymaru,
MEXJIYHAPOJHBIMA  PEHUTHHTOBBIMU  areHTCTBaMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJ/IHaKO cJeIyeT UMETh B BUY, UTO PEHTUHIH SABISIOTCA
JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE
COOTBETCTBOBATH PEATbHOM CUTYaIMH.

B Hacrosmee BpeMs 3aKOHOJATEIBCTBO JIOMYCKAeT
BO3MOKHOCTB 3aKJIIOYEHUSI POCCUHCKUMHI HHBECTOPaMHU
JIOTOBOPOB, ABJISFOIIUXCSA POCCUICKUMU MPOU3BOIHBIMU
(DMHAHCOBBIMH HMHCTPYMEHTaMH, Oa3HCHBIM aKTHBOM
KOTOPBIX SIBJIAIOTCSI IIEHHBbIE OyMard WHOCTPaHHBIX
SMUTEHTOB WM HHIEKCHI, PACCUMTAHHBIE IO TAKUM
LEHHBIM Oymaram. MexkIy TeM, CYNIECTBYIOT PHCKU
HU3MEHEHUs PeryIaTHBHBIX MOAXO0/I0B K
COOTBETCTBYIOIIMM OIEpalusiM, B pe3ydbTaTe dYero
MOJKET BO3HHKHYTh HEOOXOJUMOCTh COBEPILIATH CIICITKH,
HalpaBJICHHbIE Ha TMpeKpalieHne oO0s3aTeNbCTB 10
yKa3aHHBIM JIOTOBOpaM, Bopeku BammM mianam.
IIpasosvie pucku. HeobxoauMo otnaBath cede OTYET B
TOM, YTO HMHOCTpaHHble ()MHAHCOBBIE WHCTPYMEHTBI,
SBJISIIOLMECS] 0a3MCHBIMU ~ aKTHBAMH  MPOM3BOIHBIX
(DMHAHCOBBIX WHCTPYMEHTOB, HE BCerua SBISIOTCS
aHaJIOraMH KbIPTbI3CKUX (PUHAHCOBBIX MHCTPYMEHTOB. B
MO00OM ciydae, NMpeJoCTaBiIseMble 0 HMM IpaBa M
MpaBWja HX OCYLIECTBICHUS MOTYT CYIIECTBEHHO

OTIMYATBECS OT MpaB  KbIPTBI3CKUM  (PMHAHCOBBIM
HHCTPYMEHTaM.

BosmoxxHoctn cyneOHoi 3aIIUTHI pas o
IPOU3BOJAHBIM  (PMHAHCOBBIM  HMHCTPyMEHTaM  C
WHOCTPaHHBIM ~ Oa3MCHBIM AaKTHBOM MOTYT OBITH
CYIIECTBEHHO OrpaHUYEHBI HE0OXO0IUMOCTHIO
oOparieHust B 3apy0OexKHbIE cyneOHbIe u

MIPaBOOXPAaHUTENBHBIE OpraHbl 10 YCTaHOBJIECHHBIM
IIpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT
nevictByromux B KP. Kpome Toro, Bel B OosbmHCTBe
CIIy4aeB HE CMOJKETE [10JIaraThCsl Ha 3alllUTy CBOUX IIPaB
u 3aKOHHBIX HMHTEPECOB KBIPTBI3CKUMH
YTIOJIHOMOYEHHBIMU OpraHaMH.

Packpvimue ungopmayuu. Packpritue MHbOpMaLUK B
OTHOIICHUH HHOCTPaHHBIX [IEHHBIX OyMar, sSBIISIOIIXCS
0a3WCHBIM  aKTHBOM  IIPOM3BOIMHBIX  (PHHAHCOBBIX
WHCTPYMEHTOB,  OCYIIECTBISIETCSI 110  IIPaBHJIAM,
JNEHCTBYIOMNM 32 pyOex oM, M Ha aHTIUHACKOM SI3BIKE.
Ouennre CBOIO TOTOBHOCTh aHaAJIM3UPOBATh
WHQOpPMAIMI0 HA AHIVIMHCKOM S3bIKE, a Takke To,
noHumaete au Bel omnnuus mexnay npuHsaTeiMu B KP
MIpaBWIIAMH (uHAHCOBOH OTYETHOCTH,
MexayHapoJHbIMU cTaHAapTaMu (mHAHCOBOH
OTYETHOCTH HJIH MIPaBIJIaMH (DHHAHCOBOM OTYETHOCTH,
M0 KOTOpPBIM TyONmKyeTrcs WHQOpMAIus SMHUTCHTOM
WHOCTPAHHBIX [IEHHBIX OyMar.

Taxke KbIPIbI3CKHE U POCCHUIICKME OpraHu3aTOphbl
TOProBIM W (W) OpOKepHl MOTYT OCYIIECTBISTH
MepeBol HEKOTOPHIX JOKYMEHTOB (mH(opmarmn),
PacKpbIBaEMbIX HHOCTPAHHBIM 3MHUTEHTOM 1151 Bamero

y,I[O6CTBa. B 3TOM ClIydyac TI€peBOJA  MOKET
BOCIIPUHUMATLCSH HUCKIIFOUUTCIIBHO KakKk
BCIIOMOrarTejabHas I/IHq)OpMaIII/IH K Oq)I/IIII/IaJ'IbHO
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national currency, assigned to the country in which
the issuer of the foreign security is registered, by the
international rating  agencies MOODY'S,
STANDARD & POOR'S, FITCH IBCA, however, it
should be borne in mind that the ratings are only
guidelines and may not correspond to the real
situation at a particular moment.

Currently, the legislation allows Russian investors to
conclude contracts that are Russian derivative
financial instruments, the underlying asset of which
is securities of foreign issuers or indices calculated
on such securities. Meanwhile, there are risks of
changes in regulatory approaches to relevant
transactions, as a result of which it may be necessary
to make transactions aimed at terminating
obligations under these agreements, contrary to your
plans.

Legal risks. It is necessary to be aware that foreign
financial instruments, which are the underlying
assets of derivative financial instruments, are not
always analogues of Kyrgyz financial instruments. In
any case, the rights granted under them and the rules
for their exercise may differ significantly from the
rights to Kyrgyz financial instruments.

The possibilities of judicial protection of rights on
derivative financial instruments with a foreign
underlying asset may be significantly limited by the
need to apply to foreign judicial and law enforcement
agencies in accordance with established rules, which
may differ significantly from those existing in the
Kyrgyz Republic. In addition, in most cases you will
not be able to rely on the protection of your rights
and legitimate interests by the Kyrgyz authorized
bodies.

Information disclosure. Disclosure of information in
relation to foreign securities that are the underlying
asset of derivative financial instruments is carried out
in accordance with the rules in force abroad and in
English. Assess your readiness to analyze
information in English, as well as whether you
understand the differences between the financial
reporting rules adopted in the Kyrgyz Republic,
International Financial Reporting Standards or
financial reporting rules, according to which
information is published by the issuer of foreign
securities.

Also, Kyrgyz and Russian trade organizers and (or)
brokers can translate some documents (information)
disclosed by a foreign issuer for your convenience.
In this case, the translation can be perceived solely
as ancillary information to officially disclosed
documents (information) in a foreign language.
Always consider the possibility of translator errors,
including number of those related to the possible



PackpbITBIM  JOKyMEHTam (vHbOpMaIHN) Ha
WHOCTPaHHOM si3bIKe. Bcerna yunTteiBaiiTe BEpOsITHOCTD
omMnOOK MepeBOAYNKA, B TOM
YHuciae  CBS3aHHBIX C  BO3MOXHBIM  Pa3jWYHBIM
TIEPEBOJIOM OJTHHX M TEX YK€ MHOCTPAaHHBIX CIIOB, U (pa3
WIA  OTCYTCTBHEM  OOIIETIPUHSTOTO  PYCCKOTO
SKBUBAJICHTA.
Y4ursiBas BBIIIEN3JI0KEHHOE, peKoMeHayeM
Kanentam Bpokxepa BHuUMATEILHO paccMOTpeTh
BOIIPOC O TOM, SIBJISIIOTCS JIH PHCKH, BO3HHKAIOLIHE
NpH TNPOBEAeHHN COOTBETCTBYIOIIMX OIepaluii,
npuemiembiMu 11 Knnenra Bpokepa ¢ yuerom ero
MHBECTHIMOHHBIX meJae " ¢unancoBbIX
BO3MOxHOcTell. JlanHasi Jlexknapanuss He HMeeT
cBoeil ueabl0 3actaButh Kiumenra bBpokepa
0TKa3aTbCsl OT OCYIIECTBJIEHUSI TAKHMX ONEpanuii, a
NpU3BaHa TOMOYb €MY OLEHHTh HX PHCKH H
OTBETCTBEHHO MOMOWTH K PpeEIIeHHI0 BOMpoca o
BbIOOpe CcBOeil WHBECTHIMOHHOH CTpaTermd W
ycJioBuii f1orosopa ¢ bpoxepom (ynpasJsiiommm).
Paznen 3 IEKJIAPALISA O PUCKAX,
CBSI3aHHBIX C MHBECTHPOBAHHEM B MHOCTPAHHBIC
LeHHbIe Oymar.
Ienbro HaCTOALLEH Jexnapanuu SIBJISIETCS
npenocraienne KimeHty uWHQOpManMu O pHCKaX,
CBA3aHHBIX C HpI/IO6peTCHI/ICM HHOCTPAaHHBIX IECHHBIX
Oymar. MHocTpaHHBIE LEHHBIE OymMaru MOTYT OBITH
NpUOOpETEHBI 32 PyOE)KOM MIIM Ha POCCHICKOM, B TOM
YHCJie OPraHU30BaHHOM, (DOHIOBOM PBIHKE.
OmnepanusM C HHOCTpPaHHBIMM LIEHHBIMH OyMaramu
IpUCYIM OOIME PHCKH, CBS3aHHBIE C ONEpalUsIMU HA
pBIHKE LIEHHBIX Oymar, CO  CIEIYyIOUINMHU
0COOEHHOCTSMU:
Cucmemnvie pucku. IIpUMEHUTEIBHO K MHOCTPAHHBIM
LEHHBIM OyMaraM CHUCTEMHBIE PHCKH, CBOHCTBEHHbIC
KBIPTBI3CKOMY, POCCHHCKOMY (DOHIOBOMY  PBIHKY,
JOIOJHAIOTCS aHAJIOTMYHBIMU CHUCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMH CTpaHe, TA€ BBIIYIICHb WU
o0paIarTcs COOTBETCTBYIOIINE HHOCTPAHHBIE IICHHBIE
Ooymarn. K OCHOBHBIM (pakrOopaMm, BIHUSIOIIMM Ha
YPOBEHb CHCTEMHOTO pHCKa B IIEJIOM, OTHOCATCS
MIOJIMTUYECKAsT CUTYaIHsl, 0COOEHHOCTH HAIMOHAIBHOTO
3aKOHOJATENbCTBA, BAJIOTHOTO PETYJUPOBAHUS H
BEPOSTHOCTh ux WU3MCHEHHUS, COCTOSIHHE
TOCYapCTBeHHBIX (DMHAHCOB, HalM4He U CTEleHb
pa3BUTOCTH (MHAHCOBOH CHCTEMBI CTpPaHBI MeCTa
HaxXOXXAEHWsI JHIA, OOA3aHHOIO I10 HMHOCTPAaHHOU
LIEHHOH Oymare.
Ha ypoBeHp cHCTEMHOro pHCKa MOTYT OKa3bIBaTh
BIMSIHUE M MHOTHE JApyrue (hakTopbl, B TOM HHCIE
BEPOSITHOCTh BBE/ICHUS OTPAaHMUCHUI HAa MHBECTUINHU B
OTICTBHBIE OTPACId 3KOHOMHUKH WM BEPOSTHOCTH
OJTHOMOMEHTHOH /IeBaJIbBALIMH HAIIMOHAIBHOI BaJFOTHI.
OOuIeTpUHATON WHTErPaIbHOM OLEHKON CHCTEMHOTO
pHCKAa MHBECTUIMH B HMHOCTPAHHYIO IIEHHYIO Oymary
SIBIISIETCSI «CYBEPEHHBIM PEUTHUHI» B MHOCTPAHHOW WJIU
HAaLMOHAJIBHOM BaJIOTE, MPUCBOCHHBIA CTpaHe, B
KOTOPOH 3apeTHCTPUPOBAH SMUTEHT, MEXTyHAPOTHBIMA
petituaTOBEIMHE areHTcTBaME MOODY’S, STANDARD
& POOR'S, FITCH IBCA, omHako ciemyeT WMETh
BBHY, YTO PEHTHHIH SIBJISIOTCS JIMIIL OPUEHTHPAMHU H
MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBAThH
peasbHON CHTYaIHH.
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different translation of the same foreign words and
phrases or the lack of a generally accepted Russian
equivalent.

In view of the foregoing, we recommend that the
Broker's Clients carefully consider whether the
risks arising from the conduct of relevant
transactions are acceptable for the Broker's
Client, taking into account his investment goals
and financial capabilities. This Declaration is not
intended to force the Broker's Client to refuse to
carry out such operations, but is intended to help
him assess their risks and responsibly approach
the issue of choosing his investment strategy and
the terms of the contract with the Broker
(manager).

Section 3 RISK DECLARATION,
related to investing in foreign securities.

The purpose of this Declaration is to provide the
Client with information about the risks associated
with the acquisition of foreign securities. Foreign
securities may be purchased abroad or on the
Russian, including the organized, stock market.

Operations with foreign securities are inherent in the
general risks associated with operations in the
securities market, with the following features:

System risks. With regard to foreign securities,
systemic risks inherent in the Kyrgyz, Russian stock
market are supplemented by similar systemic risks
inherent in the country where the relevant foreign
securities are issued or circulated. The main factors
affecting the level of systemic risk as a whole include
the political situation, the specifics of national
legislation, currency regulation and the likelihood of
their change, the state of public finances, the
presence and degree of development of the financial
system of the country where the person liable for the
foreign security is located.

The level of systemic risk can also be influenced by
many other factors, including the likelihood of
restrictions on investment in certain sectors of the
economy or the likelihood of a one-time devaluation
of the national currency. The generally accepted
integral assessment of the systemic risk of
investments in a foreign security is a “sovereign
rating” in foreign or national currency assigned to the
country in which the issuer is registered by the
international rating  agencies  MOODY'S,
STANDARD & POOR'S, FITCH IBCA, however, it
should be borne in mind that the ratings are only
guidelines and may not correspond to the real
situation at a particular moment.

In the case of transactions with foreign depositary
receipts, in addition to the risks associated with the
issuer of the receipts themselves, it is necessary to
take into account the risks associated with the issuer



B cnywae coBepiieHHMs CHENOK C HHOCTPaHHBIMHU
JICTIO3UTAPHBIMA ~ PAcllUCKaMH  MOMHMO  PHCKOB,
CBSI3aHHBIX C 9MUTEHTOM CaAMHUX PaCIUCOK, HEOOXOANMO
YUUTHIBATG W PHUCKH, CBS3aHHBIE C OSMHUTEHTOM
MIPEICTaBISEMbIX JTAHHBIMH PaclCKaMH WHOCTPaHHBIX
LIEHHBIX Oymar.

B Hacrosimee BpeMsi 3aKOHOJATENILCTBO pa3periaeTt
WHBECTOPaM, B TOM 4HCIIE HE SBISIONIMMUCS
KBaJIM(DUIIMPOBAHHBIMH, TPUOOPETEHHE JOMYIIEHHBIX K
myOJMYHOMY pa3MelieHHI0o W (W) yOnu4HOMY
oOpamienntoB Keipreizckoii PecryOimke WHOCTpaHHBIX
LIEHHBIX OyMmar, Kak 3a py0OexxoM, Tak u B KeIpreizcrane,
a TakKe MO3BOJISIET BECTH YYET NpaB HA TaKue LEHHBIE
OyMaru KbIPTBI3CKUMH JIETIO3UTapUsIMUA. MEXIy TeMm,
CYUIECTBYIOT ~ PUCKM  HM3MEHEHHs  PETyJSTUBHBIX
MOJIXOJIOB K BIIAJICHUIO U OIEpalusM, a TAKKE K y4eTy
MpaB Ha WHOCTPaHHblE (UHAHCOBBIE WHCTPYMEHTHI, B
pe3ysbTaTe 4ero MOKeT BO3HUKHYTh HEOOXOAMMOCTB IO
WX OTYY>KIEHHIO BONIpEeKH Bammm mianam.

Ilpasosvie pucku. Tlpu mpHOOPETEHUH HHOCTPAHHBIX
LIEHHBIX OyMar Heo0X0/IMMO OTAaBaTh ceOe OTUYET B TOM,
YTO OHHM HE BCETJa SBIISIOTCS aHAJIOTAMU KbBIPTBI3CKUX
IeHHBIX Oymar. B mo0boM citydae, mpeaocrabiisieMble 110
HUM IIpaBa M IpaBWa HMX OCYILIECTBICHUS MOTYT
CYUIECTBEHHO OTJIMYAThCSI OT TMPaB  KBIPTBI3CKHM
IIeHHbIM OyMmaram.

Bo3MoxHOCTH
UHOCTPaHHBIM

CylneOHOW  3alMThI
IeHHbIM  Oymaram
CYILIECTBEHHO OrpaHUYECHBI HEO0XOIUMOCTHIO
oOparieHust B 3apy0OeKHbIC cyneOHble u
[IPaBOOXPAHUTENIBHBIE OPraHbl 110 YCTaHOBJIECHHBIM
IIpaBUIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT
neiictytomux B KP. Kpome Toro, mpu omepauusx c
WHOCTpaHHBIMM ~ LIeHHbIMM ~ Oymaramu Ber B
OONBIIMHCTBE CIydaeB HE CMOXETE I0JaraTbCsi Ha
3alIUTy CBOMX TMpaB M  3aKOHHBIX HHTEPECOB
KbIPTBI3CKMMH YIIOJTHOMOYEHHBIMU OpPraHaMH.
Packpuimue unghopmayuu. Keipreisckoe
3aKOHOJATEIBbCTBO JOIYCKAeT PacKphITHE HH(POPMAIIN
B OTHOIIGHWH HHOCTPAaHHBIX LEHHBIX OyMar IIo
mpaBwiaM, JEHCTBYIOIMM 3a pyOexxoM, U Ha
aHrmiickoM  si3plke.  OIGHUTE CBOIO TOTOBHOCTB
aHAIM3UPOBATh MHOPMALIMIO HA AHTJIMHACKOM S3BIKE, a
TaKkKe TO, IIOHMMaeTe JHU BBl OTIMUMS MeXIy
npuHATeiIMU B KP npaBriamu puHAHCOBOH OTYETHOCTH,
MexayHapoJHbIMU CTaHAApTaMU (huHAHCOBOH
OTYETHOCTH WJIM NIpaBHJIaMH (PUHAHCOBOW OTYETHOCTH,
[0 KOTOpPBIM IyOnmuKyercs MH(pOpManus 3MHUTEHTOM
MHOCTPAaHHBIX IIEHHBIX Oymar.

Taxke  KBIPTBI3CKME, POCCHIICKME  OpraHU3aTOPhI
TOproBIM W (W) OpOKepsl MOTYT OCYIIECTBIISATH
MepeBo] HEKOTOPBIX JOKYMEHTOB (WH(OpMAaImm),
PacKphIBaEMbIX HHOCTPAHHBIM AMUTEHTOM 1151 Barmero
ymobctBa. B 3TOM  cioywae TepeBOl  MOXET
BOCIIPHHUMATHCS UCKIIIOYNTETIHHO Kak
BCIIOMOTaTeNnpHasT  wHGOpMamms K  OQHUIHAIBEHO
PaCKpPBITEIM JOKYMEHTaM (urdopmarn) Ha
WHOCTPaHHOM s3bIKe. Bcerna yunTeiBaiiTe BEpOSITHOCTD
omrOOK TEepeBOAYNKa, B TOM YHCIEC CBS3aHHBIX C
BO3MOXXHBIM Pa3INYHBIM TIEPEBOJOM OJHHX M TEX K€
WHOCTPaHHBIX CIIOB, H (pa3 WIH OTCYTCTBUEM
OOIIEIPUHSATOTO PYCCKOTO SKBUBAJICHTA.

YuurtsiBasi BbILIEH3T05KeHHOE, Mbl PeKOMEHIyeM

opaB IO
MOTYT  OBITbH
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of the foreign securities represented by these
receipts.

Currently, the legislation allows investors, including
those who are not qualified, to purchase foreign
securities admitted to public offering and (or) public
circulation in the Kyrgyz Republic, both abroad and
in Kyrgyzstan, and also allows keeping records of
rights to such securities. securities by Kyrgyz
depositories. Meanwhile, there are risks of changes
in regulatory approaches to ownership and
operations, as well as to accounting for rights to
foreign financial instruments, as a result of which it
may be necessary to alienate them contrary to your
plans.

Legal risks. When purchasing foreign securities, it is
necessary to be aware that they are not always
analogues of Kyrgyz securities. In any case, the
rights granted under them and the rules for their
exercise may differ significantly from the rights to
Kyrgyz securities.

The possibilities of judicial protection of rights on
foreign securities may be significantly limited by the
need to apply to foreign judicial and law enforcement
agencies in accordance with established rules, which
may differ significantly from those in force in the
Kyrgyz Republic. In addition, when dealing with
foreign securities, in most cases you will not be able
to rely on the protection of your rights and legitimate
interests by the Kyrgyz authorized bodies.

Information  disclosure. Kyrgyz law allows
disclosure of information in respect of foreign
securities under the rules applicable abroad and in
English. Assess your readiness to analyze
information in English, as well as whether you
understand the differences between the financial
reporting rules adopted in the Kyrgyz Republic,
International Financial Reporting Standards or
financial reporting rules, according to which
information is published by the issuer of foreign
securities.

Also, Kyrgyz, Russian trade organizers and (or)
brokers can translate some documents (information)
disclosed by a foreign issuer for your convenience.
In this case, the translation can be perceived solely
as ancillary information to officially disclosed
documents (information) in a foreign language.
Always take into account the possibility of
translator's mistakes, including those related to the
possible different translation of the same foreign
words and phrases or the lack of a generally accepted
Russian equivalent.

In view of the foregoing, we recommend that you



Bam BHHMMATEJBHO PpPaccMOTpeTh BONPOC O TOM,
SIBJSIIOTCH JIA  PHUCKH, BO3HHKAKIINE  TPH
NMPOBeJeHUHU COOTBETCTBYHOIIUX omnepauuii,
npuemiieMbiMH g Bac ¢ yderom Bammx
MHBECTHIMOHHbIX neJei " ¢unanCcoOBBIX
BO3MO:kHOcTell. Jlannas J[lekinapauusi He uMeeT
cBOell Ieabl0 3acTaBHTh Bac oTkasaTbest 0T
OCYIIeCTBJIEHHS] TAKUX oOmepanuii, a npu3BaHa
noMo4b BaM oOleHMTH UX PHUCKH M OTBETCTBEHHO
NMOJOMTH K PpelleHHI0 Bompoca o BbiGope Bameii
HHBECTHULMOHHOI CTpaTeruu M ycJOBHil 10roBOpa ¢
Bamum 6poxepoM (ynpasJsiiommm).
Paznen 4 JEKJIAPALIAS O PUCKAX,
CBSI3aHHBIX C COBMeIIeHneM bpokepom pazmuyHbIX
BUJIOB TIPO(ECCUOHATBHON JIESITETBHOCTH.
1. Bbpokep noBoaut no ceeaenus Bcex Kimenton
uH(OpMAIMIO O TOM, YTO, MMEsI COOTBETCTBYIOIIHE
JIMEH3UH, COBMeEINIAET HECKOJIbKO BUJIOB
npodecCHOHATBFHON NEATEIPHOCTH Ha PHIHKE I[CHHBIX
OyMmar: OpOKEpPCKYI0, THIEPCKYIO.
2. ITox puckamMu CoBMeIlIEHUSI Pa3IMIHBIX BUJIOB
npoeCCUOHATBPHON NESITEIBHOCTH HAa PBIHKE I[CHHBIX
6yMaF,B OEIgX HACTOAWICTO JOKYMEHTA, IMOHUMACTCA
BO3MOXXHOCTh HaHeceHHs ymiepba Kiuenty bpokepa
BCIIEICTBUE:

e  HEMpaBOMEPHOTO WCTIOJIb30BaHUS
COTpYIHHUKaMHU Bpoxepa, OCyIIecTBISIONIMMU
npo)eCCUOHATIBHYIO JICATEIBHOCTh Ha PBIHKE
LEHHBIX Oymar, KOH (U ICHITHATTHHOM
UHpOpMALMK TPH TPOBEJCHUU ONEpaIHid
(cmernok) Ha phIHKE [IEHHBIX OyMmar;

® BO3HHMKHOBEHHsS KOH(IMKTa HMHTEPECOB, a

UMEHHO, HapyUICHHs MpUHLUIA
IPUOPUTETHOCTH UHTEPECOB Knuenra
bpokepa, mnepen uHTepecamu  bpokepa,

KOTOpble MOTYT TIPUBECTH B pe3ylbTaTe
neiicteuii  (Oe3neiictBusi) bpokepa u  ero

COTPYAHHKOB K yOBITKaM u/umm
HeOIaronpusATHBIM MOCIIEICTBHSIM iV}
Knuenta bBpokepa;

e  HENPaBOMEPHOTO  W/WIM  HEHaJJIeXKallero

WCIIOJIB30BaHUST UHCaiiiepckoi nH(popMalny,
MOJyYeHHOH B CBS3M C OCYILECTBICHHEM
podeCcCHOHANBHOM ASSTENBHOCTH;

®  IPOTUBOIPABHOTO pacIopspKeHUs
coTpyIHUKamMu bpokepa IieHHBIMH OyMaramu 1
JCHE)XHBIMH cpeacTBaMu KitneHTa;

®  OCYyIIECTBIEHHMsS  COTpyJHUKamMH  bpokepa
NPOTUBOIPABHBIX JACWCTBUN, CBSI3aHHBIX C
XpaHEHHEM W/WIM Y4YEeTOM IIPaB Ha IICHHBIC
oymaru Kimenra;

e pgeolecrieyeHns (HeHaIeKAIIETO
obecrieueHne) TpaB IO IEHHBIM Oymaram
Knuenta Bpoxepa;

®  HEJOCTaTOYHO TTOJTHOTO PacKpBITHA
nHGOPMAMM B CBS3HM C OCYILECTBICHHEM
po¢eCcCHOHATBHON AEATEITBHOCTH.

3. I[Ipn  coBMmemieHMM  HECKOJNBKHX  BHOB
MpoeCCHOHATIBHON AEATEIBHOCTH, CYIIECTBYET PHCK
BO3HMKHOBEHHUS HEJAOCTATOYHOCTH  KamuTajga Juisd
WCIIONIHEHUSI  BCEX  00s3aTEIBCTB IO  BO3BPATY
(DPMHAHCOBBIX aKTHBOB.
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carefully consider whether the risks arising from
the relevant transactions are acceptable to you,
taking into account your investment objectives
and financial capabilities. This Declaration is not
intended to force you to refuse to carry out such
operations, but is intended to help you assess their
risks and responsibly approach the issue of
choosing your investment strategy and the terms
of the contract with your broker (manager).

Section 4 RISK DECLARATION,
associated with the Broker's combination of various
types of professional activities.

1. The Broker brings to the attention of all
Clients the information that, having the appropriate
licenses, he combines several types of professional

activities in the securities market: brokerage,
dealership.
2. The risks of combining different types of

professional activities in the securities market, for
the purposes of this document, means the possibility
of causing damage to the Broker's Client due to:

e unlawful use by the Broker's employees,
who carry out professional activities in the
securities  market, of  confidential
information when conducting operations
(transactions) in the securities market;

e occurrence of a conflict of interest, namely,
violation of the principle of priority of the
interests of the Broker's Client over the
interests of the Broker, which may result in
losses and / or adverse consequences for the
Broker's Client as a result of actions
(inaction) of the Broker and his employees;

e illegal and/or improper use of insider
information obtained in connection with the
performance of professional activities;

e unlawful disposal of the Client's securities
and funds by the Broker's employees;

e implementation by the Broker's employees
of illegal actions related to the storage
and/or accounting of rights to the Client's
securities;

o failure to secure (improper security) rights
under securities of the Broker's Client;

e insufficient disclosure of information in
connection with the implementation of
professional activities.

3. When combining several types of
professional activities, there is a risk of insufficient
capital to fulfill all obligations to return financial
assets.



Paznen 5 JEKJTAPALIASA O PUCKAX,
CBSA3aHHBIX C HHTEPHET-TPENUIHIOM.
Puck mnpu UHTepHeT-TpelauHre - IPOBEACHHE
TOPTOBBIX omnepauuii ¢ ucroias3oBanneM UTC  (nmanee
TaKxke UTC), BKJIFOYas MpEyCMOTPEHHBIE
PernamMeHnToM mporpaMMHO-TEXHHYECKHE  CIIOCOOBI

Section 5 RISK DECLARATION,
related to online trading.
Risk in Internet trading - conducting trading
operations using ITS (hereinafter also ITS),
including the software and hardware methods of
connecting to them provided for by the Regulations,

MOAKIIOYEHUs K HHUM, BO MHOTOM OTJIMYaeTcs OT
TOProBIM NocpeacTBoM nojaun ITopyuyenuit bpokepy B
MTMCBEMEHHOM BHJIE, 1O Tesie()OHY MIIM MHBIM CIIOCOOOM,
B TOM YHCJI€, HATMYUEM CIEIYIOINX PUCKOB:

ucnonesyst UTC, Kinuent nonsepraer cedst Tak

Ha3bIBACMBIM CHUCTEMHBIM pHCKaM
(meucnpaBHOCTH ~ O0OpyZOBaHMsS, cOou B
pabote MIPOrPaMMHOTO o0ecrieucHus,

mpoOJIEeMBI CO CBS3BIO, DHEPTOCHAOKCHHEM,
UHBIC MPUYMHBI TEXHUYECKOTO XapakTepa), B
pe3yibTare yero mojaada [lopyueHuss Moxet
0Ka3aThCs HEBO3MOXKHOW B OMpE/ENICHHBIHI
MOMEHT BpeMeHH wiH [lopyueHne MoKeT OBITh
HE UCTIOTHEHO (YaCTUYHO WJIM MOJTHOCTHIO ) UITH
WCIIOJIHEHO HE B COOTBETCTBUU C YKa3aHUSIMU
Knuenra;

npu  OBICTPOTE U JIETKOCTH COBEPIICHUS
onepanuii  4yepes WMTC nmias HEONMBITHBIX
KnmeHToB CylecTByeT pHCK COBEpIICHUS
OOJIBIIIOTO KOJMYECTBA YOBITOYHBIX CIICIOK
IIpU BEIOOpE HEBEPHOM CTpATEru, B TOM YHCIIE

B ciy4asx, Koraa (byHKIMOHANBHBIE
BO3MOYXKHOCTHU HUTC W/Anu cr1oco0oB
nonkimroueHuss k WTC, mnpemoctaBisieMbIx
Bpokepom, u/unu POrpaMMHOTO
obecrieueHus, ucnoib3yemoro  KiueHrom
CaMOCTOSITEILHO, ITO3BOJISIFOT Knuenty

00ecreunTh 10 €ro BOJEU3BABICHUIO MOAAYY
[Topy4eHuii B aBBTOMaTHYECKOM PEKUME;

CYLIECTBYET pHUCK cosepuieHus: KiueHrom
CilyyaiiHbIX oImMOOK npu noxade [lopydeHus

nocpeactBom  UWUTC (momaum [lopyuenus
KiuenToM He B COOTBETCTBUH C  €ro
JNeHCTBUTENIBHBIME ~HAaMEPEHHsSMH), B TOM

Yucae MO MPUYHMHE HEIOCTATOYHOTO 3HAHUS
Knrentom nopsiyika skcrutyaranuu UTC w/nnm
HEJI0CTAaTOYHBIX MIPAKTUYECKUX HABBIKOB;

KnuenT  Taxke — moABepraercsi — pHCKam
HECAaHKIIMOHHPOBAHHOTO I0CTYIA TPETHUX JINI]
K Pabouemy MecTy 10JIb30BATEINS,

coBepuieHus neiictBuii Ha PaGouem wmecte
MOJIB30BATENS ¢ MCIOJIb30BaHueM KirroueBoro
HocuTens w/win mapoisi KimeHrta ymmoMm, He
HMMEIOIIMM Ha TO MOJIHOMOYHA.

Kpome omnmucanHbIX BbIIE pUCKOB, npu HHTEpHET-
Tpeiimmare KimeHT moaBepraeTcs crenupuyuecKuM
pHCKaM, CBSI3aHHBIM C TEXHHYECKHMH OCOOEHHOCTSIMH
¢byaxnrornpoBanus coBpeMeHHbIX UTC:

CHHXpOHHAs (T.€. C JIOCTATOYHOW CTENECHBIO
OMHOBPEMEHHAs) TIOofada TOPYYCHUS Ha
MPOJAKY/TIOKYTIKY OAHUX M TeX JK€ MEHHBIX
Oymar mocpeacTBoM ofHO# u Toit ke UTC mpu
MTOAKITIOYEHNH K Hed ¢ mByx Paboumx mect

MIOJIB30BATEIIS co3maer BEpPOSTHOCTD
coBepuieHMss B wuHTepecax  Kimenra
TEeXHUYECKH HEKOHTPOJIMPYEMOH(BIX)
Bpoxepom cienku(oK), HaIpuMmep,
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differs in many respects from trading by submitting
Orders to the Broker in writing, by phone or in any
other way, including the presence of the following

risks:
[ )

using the ITS, the Client exposes himself to
the so-called systemic risks (hardware
failures, software failures, problems with
communication, power supply, other
technical reasons), as a result of which the
submission of the Order may be impossible
at a certain point in time or the Order may
not performed (in part or in full) or not
performed in accordance with the
instructions of the Client;

with the speed and ease of making
transactions  through the ITS for
inexperienced Clients, there is a risk of
making a large number of unprofitable
transactions when choosing the wrong
strategy, including in cases where the
functionality of the ITS and / or methods of
connecting to the ITS provided by the
Broker and / or software, used by the Client
independently, allow the Client to provide,
at his will, the submission of Orders in
automatic mode;

there is a risk of the Client making
accidental errors when submitting an Order
via the ITS (submitting an Order by the
Client not in accordance with his real
intentions), including due to the Client's
insufficient knowledge of the procedure for
operating the ITS and/or insufficient
practical skills;

The Client is also exposed to the risks of
unauthorized access of third parties to the
User's Workplace, performing actions at the
User's Workplace using the Key Carrier
and/or the Client's password by a person
who does not have the authority to do so.

In addition to the risks described above, during
Internet trading, the Client is exposed to specific
risks associated with the technical features of the
functioning of modern ITS:

synchronous (i.e., with a sufficient degree
of simultaneous) submission of an order for
the sale / purchase of the same securities
through the same ITS when connected to it
from two User Workstations creates the
possibility of committing technically
uncontrolled (s) in the interests of the Client
The broker of the transaction(s), for
example, the possibility of buying securities



BO3MOXXHOCTh MOKYIIKH IIeHHBIX Oymar mpH
orcyTcTBUM y KilMeHTa JEHEXHBIX CPEICTB B
HE0O0X0MMOM 00BbEME WIIH TPOJAXKH [IEHHBIX
Oymar, KkoTroppiMH KineHT B  MOMEHT
COBEpIIEHHs CJIEJIKM HE pacroyiaraetT, B TOM
Yrcie, ¢ HapylIeHHeM YCJIOBHH COBEPILCHUS
Map>KHHATBHBIX/HEOOECIIEYEHHBIX CETIOK.
VYKka3aHHBI BBIIIE NEpeYeHb PUCKOB Mpu MHTepHeT-
Tpeiimuare  mocpeactsom  UTC  He  sBngercs
HCYEPIIBIBAIOIIHM.
C 1enp0 HMCKIIOYEHHS/CHHKEHUS! ONMCAHHBIX BBIIIE
puckoB bpokep wuMmeer mpaBo NpPUHUMATh MEpEI
TEXHUYECKOTO XapakTepa, B TOM YHUCIie, OTpaHUYNBAThH
Bo3MokHOCTh nofaun 4yepe3 UTC crom-npukazos 6e3
JONIOJIHUTEIBHOTO  yBeZomiieHus: KimeHTta, opHaKo
Bpokep He B COCTOSIHUM TOJHOCTBHIO HCKJIIOUUTH BCE
BO3HHKAIOIINE PHCKH.
KnueHT mpuHHMaeT yka3aHHbIE B HAacTOSIIEM ITYHKTE
pHCKH Ha cels1, a TAK)KE OCO3HAET U COTJIAIIACTCS, YTO B
cllyyae WX peanu3alvu, bpokep MOXXeT COBEpUIUTH IO
cuety Kimmenra cnenky(u) Oe3 [lopyuenus Kimmenra c
LIeJIbI0 yCTpaHeHHs HapylleHu 3akoHoaarensctea KP,
HOPMATHUBHBIX ITPABOBLIX aKTOB I/I/I/IJ'[I/I npeanncaﬂuﬁ
(pacriopspkeHHH) JIMIEH3UPYIOIIET0 OpraHa, oOpraHa
HUCIIOJIHUTEJILHON BJIACTH 1O PBIHKY L€HHBIX 6ymar, a
TaKKe IO0J0XKEeHU PerilamMenTa, B TOM 4HCIIE YCIOBUMA
coBeplIeHHsT clesNoK. KIMEeHT HeceT pHCK JIIOBIX
HC6J’IaFOl’[pI/IﬂTHbIX HOCHC}]CTBI/Iﬁ, BbI3BAHHBIX
MEPECUYNCICHHBIMH BBIIIC O6CTO$[TCJ'ILCTBaMI/I u
CIETIKaMHU.
Paznen 5 YBEJOMJIEHUS, JEKJIAPAIIUA O
APYI'UX PUCKAX
Hactosmmm OcOO  «Actepu Kanmram» ysemomsieT
KIIMEHTA O CJICIYIOIIEM:

OcOO «Actepn Kamurtam» He SBISICTICS JIHILIOM,
OCYILECTBIISIOLINM JIEATEIHLHOCTE o
WHBECTHLIUOHHOMY KOHCYJIbTUPOBaHHIO, A HE

ImpeaaraeT MoNy4yaTelaro (UHAHCOBBIX YCIYr IpH
3aKJIIOYEHHH JI0TOBOpa O OPOKEPCKOM OOCITyKMBaHUH
TaKoke 3aKIIOYUTH JOTOBOP 00 OKa3aHWU YCIyr IO
WHBECTULIMOHHOMY  KOHCYJIbTHpOBaHMIO.  [losTomy
crerduueckne pucKH, CBA3aHHBIX C HCIOIb30BAaHUEM
MIPOTPaMM JUISl 3JIEKTPOHHBIX BEIYMCIUTEIBHBIX MaIlUH,
IIOCPEICTBOM KOTOPBIX MPEOCTaBIAIOTCSA
WHAUBUIyalbHbIE WHBECTULIIMOHHBIE PEKOMEHALNH,
OTCYTCTBYIOT.

IIpocum KiMeHTa y4ecTb PHUCK, BBITEKAIOIIMI U3 TOTrO
(dakTa, 4YTO IEHEKHBIE CPEACTBA,  3aYHCISIEMBIC
Oopokepom Ha WMuBectnnmonHbli Cuer (cuera), WM
NepefaHHble  OpOKepy, SBIISIOIIEMYCS KPEAWTHOH
OpraHu3aliel, HEe TOJISKAT CTPaXxOBaHUIO B
COOTBETCTBUHU ¢ 3akoHOM KbIprei3ckoii PecyOmku « O
3amuTe 0aHKOBCKHMX BKJIA0B (1€M03UTOB)» OT 7 Mas
2008 roma N 78.

[lomy4arens (DUHAHCOBBIX YCIYyr WMEET MpaBO Ha
MOJTydI€HHEe 110 €ro 3ampocy WH(opMamuu o BUAaX U
CyMMax MJaTexed (MOpsAKe ONpeAeneHus CyMM
IJIaTexei), KOTOphIe MoydaTelh (MHAHCOBON YCIYTH
JOIDKeH OyAeT yNmiuaTUTh 3a MPEAOCTaBICHHUE €My
(hMHAHCOBOH YCIIyTH, BKITFOYast ”HPOPMAIHIO O pazmepe
BO3HArpaXJCHHUs (MOPSIIKE OIpEeIeNeHnst pa3Mepa
BosHarpaxaeHuss) OcOO «Acrtepm Kammramy -
Mpo(heCCHOHATBHOTO YYaCTHUKA PhIHKA LIEHHBIX Oymar
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if the Client does not have the required
amount of funds or selling securities that the
Client does not have at the time of the
transaction, including in violation of the
conditions for making margin / unsecured
transactions.

The above list of risks in Internet trading through ITS
is not exhaustive.

In order to eliminate / reduce the risks described
above, the Broker has the right to take technical
measures, including limiting the possibility of
submitting stop orders through the ITS without
additional notice to the Client, however, the Broker
is not able to completely eliminate all emerging risks.

The Client assumes the risks specified in this
paragraph, and also understands and agrees that if they
are realized, the Broker can make a transaction (s) on
the Client's account without the Client's Instruction in
order to eliminate violations of the legislation of the
Kyrgyz Republic, regulatory legal acts and / or
instructions (orders) of the licensing authority, the
executive authority for the securities market, as well
as the provisions of the Regulations, including the
terms of transactions. The client bears the risk of any
adverse consequences caused by the circumstances
and transactions listed above.

Section 5 NOTICES, OTHER RISK
DECLARATION

Asteri Capital LLC hereby notifies the client of the
following:
Asteri Capital LLC is not a person carrying out
investment advisory activities, and does not offer the
recipient of financial services to conclude an
agreement on the provision of investment advisory
services when concluding a brokerage agreement.
Therefore, there are no specific risks associated with
the use of programs for electronic computers,
through which individual investment
recommendations are provided.

We ask the client to take into account the risk arising
from the fact that the funds credited by the broker to
the Investment Account (accounts), or transferred to
the broker, which is a credit institution, are not
subject to insurance in accordance with the law of the
Kyrgyz Republic "On the protection of bank deposit
(deposits)" dated May 7, 2008 N 78.

The recipient of financial services has the right to
receive, at his request, information on the types and
amounts of payments (the procedure for determining
the amount of payments) that the recipient of the
financial service will have to pay for the provision of
financial services to him, including information on
the amount of remuneration (the procedure for
determining the amount of remuneration) Asteri
Capital LLC - a professional participant in the



1 TIOPSAZIKE €TO YIUIATHL.

[omywarens (UHAHCOBBIX YCIyr WMeEET NpaBO Ha
TOJTyYeHHe 110 €T0 3arpocy HH(OpMaLiH, yKa3aHHOH B
ImyHKTax 2.6 - 2.8.

Jexmapanusi 0 pUCKax IIPEeNIOCTABISETCS TONydaTelIto
(PMHAHCOBBIX yCIYr B TOH ke (opMe, B KOTOPOH C
roJry4aTesieM (PMHAHCOBBIX YCIIYT 3aKJII0YAETCs JOTOBOP
0 MIPUCOETUHEHHH.

HelicTByromuye penakuuyd JeKiIapalii o pucKax
JOCTYIHBI JIIOOBIM ~ 3aWHTEPECOBaHHBIM JIMLIAM  Ha
caiite OcOO «Actepu Kanutan» B cetn «HTEpHETY.
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securities market and the procedure for its payment.
The recipient of financial services has the right to
receive, at his request, the information specified in
paragraphs 2.6 - 2.8.

The risk declaration is provided to the recipient of
financial services in the same form in which the
accession agreement is concluded with the recipient
of financial services.

The current versions of risk declarations are
available to any interested person on the website of
Asteri Capital LLC on the Internet.



