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Appendix 8
REGULATIONS

On the procedure for carrying out activities in the securities market and the derivatives market, as well as activity on transactions with virtual

JEKJIAPAIIUS O PUCKAX
[Noxmucanuem noroBopa O MPUCOSAMHCHUU (Hmanee
Takke JloroBop) W/MIM HACTOSIICH IEKIaparuu
(mamee Tarxxke [lexmaparus) KIWEHT HOATBEP)KIAcT,
9TO OH O3HAKOMJICH JO 3akioueHus /lorosopa co
BCe MpeAcTaBlIeHHOM B HacToslel Jlexmapanuu
uHpopMalmeii W NOpUHMMaeT Ha ce0s  Bce
BO3MOXKHBIE PHCKHA, B TOM UHCJIE TPSMO HE
ykazaHHele B Jlexmapanmu, — CBsSI3aHHBIE  C
OCYIICCTBIICHHEM  oOmepanuii Ha  (UHAHCOBBIX
PBIHKAX.

Iensro Hacrodamen  Jlexnmapanuu SIBJISIETCSI
MPEIOCTaBIICHIE HHBECTOPY MH(POPMAIIUU O PUCKaX,
CBS3aHHBIX C OCYIIECTBICHHEM OIlepaluii  Ha
(hMHAHCOBBIX PBIHKAX, U TIPEIYIPEKICHUE O
BO3MOXHBIX TIOTEPSIX MIPU OCYLIECTBICHUH OTepaliuit
Ha ()UHAHCOBBIX PHIHKAX.

Hexnmapauss HEe HMeEET CBOEH LEIbI0 3aCTaBUTh
HMHBECTOPA OTKA3aThCS OT OCYILECTBICHUS Onepaui
Ha (UHAHCOBHIX pBIHKAX, a IMpH3BaHA IIOMOYb
OIIEHUTh PHUCKA OJTOTO BHAA JACATEIHHOCTH U
OTBETCTBEHHO

MOJONUTH K  PEUICHUI0
WHBECTUIIMOHHON CTPaTEeTHH.
KiueHT oco3HaeT, 4ToO MHBECTUPOBAHUE CPEACTB B
WHCTPYMEHTHI (DMHAHCOBOTO PBHIHKA COMPSIKCHO C
OTIpEIETICHHBIMI  PHCKaMH, OTBETCTBEHHOCTH 32
KOTOpBIE HE MOXKET OBITh Bo310KeHa Ha OcOO
«Actepu Kamuram», Tak Kak OHHU HaxXOHASTCS BHE
pa3yMHOTO KOHTpoOJsi CTOpoH JloroBopa m ux
BO3MOXXHOCTH  TPEIBUAET W  MPEIOTBPATHTH
MOCNENCTBUS TAaKUX PHUCKOB OrPAaHUYCHBL. OTH
PUCKHU CBSI3aHBI, B TOM YHCIE C HECTaOWIBHOCTHIO
MOJIMTHYECKOH M SKOHOMHMYECKOM CHUTyalluu U
HECOBEPIIICHCTBOM ~ 3aKOHOJaTenbHOW 0a3zpl.  Ha
OCHOBAHHMH BBIIIEU3IIOKEHHOI'O, UHBECTOP JOJKEH
CaMOCTOSTEITHHO OIICHUBATH BO3MOXHOCTH
OCYILICCTBJICHUS CBOUX I/IHB@CTPIHPIIZ, IIpyu 3STOM
OcOO0O

«Actepn Kanmram» OynmeT npuiaratb MakCHMYyM
YCHJINH C IETBI0 IOMOYb KIIMEHTY COKPAaTUTh
BO3MOXHBIC PUCKHU NPU MHBECTUPOBAHUU CPEACTBB
pamkax Jlorosopa.

IIpu BHeceHMHM u3MEHEHUM B TekCT Jlekyapaiuu,
OcO0O

«Acrtepu Kamuram» BmpaBe HHPOPMHpPOBATH 00
stom  KimentoB,  Kkoropble  paHee  ObUIH
03HAKOMJIEHBI c NpeabIIyIen penakuuen
Jexmapanuu, myTeM pacKpbITHS HWH()OpMAaIUU Ha
odummmansHoM caiite OcOO «Actepu Kamuram» B
cetn VHTEepHeT B cCiy4dae, €CIM Takoil crmocob
MH(GOPMUPOBAHUS  MPEIYCMOTPEH  OpPOKEPCKHM

BOIlpoca O  BBIOOpE

RISK DECLARATION

By signing the accession agreement (hereinafter
referred to as the Agreement) and/or this
declaration (hereinafter also the Declaration), the
client confirms that he is familiar with all the
information provided in this Declaration before the
conclusion of the Agreement and assumes all
possible risks, including those not directly
indicated in Declarations related to the
implementation of operations in the financial
markets.

The purpose of this Declaration is to provide the
investor with information about the risks
associated with the implementation of operations
in the financial markets, and warning about
possible losses

in the performance of operations in the financial
markets.

The Declaration is not intended to force the
investor to refuse to carry out operations in the
financial markets, but is intended to help assess the
risks of this type of activity and take a responsible
approach to deciding on the choice of an
investment strategy.

The Client is aware that investing funds in
financial market instruments is associated with
certain risks, the responsibility for which cannot be
assigned to Asteri Capital LLC, since they are
beyond the reasonable control of the parties to the
Agreement and their ability to foresee and prevent
the consequences of such risks is limited. These
risks are associated, among other things, with the
instability of the political and economic situation
and the imperfection of the legislative framework.
Based on the foregoing, the investor must
independently assess the possibility of making his
investments, while Asteri Capital LLC will make
every effort to help the client reduce possible risks
when investing funds under the Agreement.

When making changes to the text of the
Declaration, Asteri Capital LLC has the right to
inform the Clients who were previously familiar
with the previous version of the Declaration, by
disclosing information on the official website of
Asteri Capital LLC on the Internet, if such a
method informing is provided for by the brokerage
Agreement or the client was notified about it in
another way.

assets



JloroBopoM WM KIHEHT OBLI O HEM YBEIOMIICH
WHBIM CTIOCOOOM.

Hwxe mnpuBomarcs KOHKPETHBIE BHIBI PHCKOB,
CIIUCOK KOTOPBIX HE SIBISIETCS MCUEPIBIBAIOIIUM, HO
MO3BOJIICT KIUEHTY WMETh OO0Ilee NpeCcTaBICHUE
00 OCHOBHBIX pPHCKaX, C KOTOPBIMH OH MOXET
CTOJIKHYTbCS IpPU HHBECTUPOBAHUU CPEACTB B
WHCTPYMEHTHI (JUHAHCOBOTO PHIHKA.

s neneit Jleknapaiiyuu moJi puckoMm mpu
OCYIIIECTBIICHUY OTIEpaIiii Ha UHAHCOBBIX PHIHKAX

MOHUMAETCS  BO3MOXKHOCTh  HACTYIUICHHS  COOBITHA,
BJIEKYIIIETO 3a COOOH MOTEepH [T KIMCHTA.

JelicTByromue pelakiuyd — JEKIapalMid O  PHCKax
JIOCTYIIHBl ~ JIIOOBIM ~ 3aWHTEPECOBAHHBIM JIMIIaM Ha

odummansHom caiite OcOO «Acrtepu Kanuram» B cetn
WurepHer.
Pa3nen 1 JEKJIAPALIUA O PUCKAX,

CBfI3aHHBIX C COBepIIeHHEM
(uHancoBoM pbIHKe

onepauMii Ha

Hoautnyeckuii pucK - puck HUHAHCOBBIX MOTEPh
co cropoHsl Kimenta bpokepa, CBS3aHHBIA C
U3MEHEHUEM MOJIUTUIECKOM CUTYyaluu B
KsIpreizckoit Pecnybmnuke (13mMeHeHue
HOJUTUYECKOM CHCTEMBbI, CMEHAa OPraHOB BIJIACTH,
M3MEHECHUE TOJUTHYECKOTO H/MIIM SKOHOMUYECKOTO
Kypca). Hanbonee pamuxanbHble U3MEHEHUS MOTYT
MPUBECTH K OTKa3y WJIH OTCPOYKE WCIIOIHEHUS
OMHUTEHTAMH CBOHMX OO0S3aTENBCTB TI0 IIEHHBIM
OymaramM, K  OTpaHHYCHHUIO  OINpelIeIeHHBIX
(mampuMep,  MHOCTPAaHHBIX)  WHBECTUIMH, a
BO3MOJKHO U

K KOH(pHCKanuu 1100 HaMOHATU3AMH UMYILECTBa
OIpeeICHHBIX KaTErOpHil HHBECTOPOB.
JKOHOMHUYECKUH PUCK - PUCK (PMHAHCOBBIX NIOTEPh
co croponsl Knmenra bpokepa, cBs3aHHBIH C

U3MEHEHHEM  JKOHOMUYECKOM  cuTyauuu B
Keipreizckoit  PecnyOnuke.  JlroOoit  ydacTHHK
npolecca MHBECTHpOBaHHA KimeHToM cpeacts B
WHCTpyMEHTBI ~ (DMHAHCOBOIO  pBIHKA  MOXKET
oKasaTbCsi B CUTyallud, Korga B  CHIY
9KOHOMHMYECKMX  NPUYMH OH  HE  CMOXET
HaJJIeKAIUM oOpa3om HCIIOJHHUTh CBOH
o0s3aTenbCTBa, CBA3aHHBIE C oOOpalmieHneM |

o0CTyKMBaHMEM BBIITYCKOB IIEHHBIX OyMmar, WiIu
WHBIC 0053aTEeNbCTBA, KOTOPHIE MOTYT MOBIUSATH Ha
npaBa Knuenra.

Puck jelicTByIOLIero 3aKOHOAATEIbCTBA U
3aKkoHoAaTeJbHbIX H3MeHeHni (IIpaBoBoii puck)
- pUCK TIOTEPH OT BIOXKEHUW B HWHCTpYMEHTHI
(DMHAHCOBOTO DBHIHKA, CBSA3aHHBIA C NPUMEHEHHEM
JEHCTBYIOLIETO  3aKOHOAATeNnbCcTBa  KbIpreisckoi
PecnyOnuxw, MOSIBIIEHUEM HOBBIX u/unu
U3MEHEHUEM CYLIECTBYIOIUX 3aKOHOAATENIbHBIX U
HOpPMAaTUBHBIX aKTOB Kweipreisckoii PecmyOnuku.
[IpaBOBOM pHCK BKJIIOYAET TaKkKe BO3MOXKHOCTb
MoTeph OT OTCYTCTBUS HOPMATHBHO-TIPABOBBIX
aKTOB, PETYIHUPYIONTUX JIesITeIbHOCTD Ha

(hMHAHCOBBIX PHIHKAX WM B KAKOM-
100 CeKTOpe PUHAHCOBOTO PBHIHKA.

Below are specific types of risks, the list of which is
not exhaustive, but allows the client to have a general
idea of the main risks that he may face when investing
in financial market instruments.

For the purposes of the Declaration, risk when
performing operations in financial markets is

understood as the possibility of an event that entails losses
for the client.

The current versions of risk declarations are available to
any interested person on the official website of Asteri
Capital LLC on the Internet.

Section 1 DECLARATION ON RISKS,
related to transactions in the financial market

Political risk - the risk of financial losses on the
part of the Broker's Client associated with changes
in the political situation in the Kyrgyz Republic
(changes in the political system, changes in
authorities, changes in the political and/or economic
course). The most radical changes may lead to the
refusal or deferment of the issuers from fulfilling
their obligations under securities, to the restriction
of certain (for example, foreign) investments, and
possibly to the confiscation or nationalization of the
property of certain categories of investors.

Economical risk - the risk of financial losses on the
part of the Broker's Client associated with changes
in the economic situation in the Kyrgyz Republic.
Any participant in the process of investing funds by
the Client in Financial Market Instruments may find
himself in a situation where, for economic reasons,
he will not be able to properly fulfill his obligations
related to the circulation and servicing of securities
issues, or other obligations that may affect the rights

of the Client.

Risk of current legislation and legislative changes
(Legal risk) - the risk of losses from investments in
Financial Market Instruments associated with the
application of the current legislation of the Kyrgyz
Republic, the emergence of new and / or changes in
existing legislative and regulatory acts of the Kyrgyz
Republic. Legal risk also includes the possibility of
losses from the absence of legal acts regulating

activity in the financial markets or in any sector of
the financial market.



Puck HajJoroBoro 3aKoOHOJATEJbCTBA - PHCK
(hMHAHCOBBIX MOTEPh cO cTOopoHbI Kitnenra bpokepa,
CBSI3aHHBIM C  TPUMEHEHHEM  JIEUCTBYIOUIETO
HaJIOTOBOTO 3aKOHO/IATENbCTBA KsIpreizckoit
PecnyOnukw, U3MEHEHUEM CYILIECTBYIOILLETO
MOpSAAKAa  HAJNOTOOOJOXKEHHWS  Omepandidi  Ha
(vHAaHCOBBIX  pBIHKAax. KimeHT, sBistOIIUACS
Hepe3uneHToM KP, 1omkeH y4WTBIBaTH pHCK,
CBSI3aHHBIN C PaCTOpKEHUEM HWJIN H3MCHCHUEM
IIOJIIMCAHHBIX KsIprezckoit PecrryOnmkoit
MEXIYHApOJIHBIX COIJIAIIEHUH 00 n30exaHue
JIBOMHOTO HAJIOT000JI0KEeHHUA, 4TO MOXET
HeOJIaronpusATHO MOBIMATH Ha rosiokenne Kimenra,
Yybsl JEATENBHOCTh MOAMNAJaNa IMOJA PEryJIHpoBaHHE
TaKOro COIVIAIEHHMs, W KOTOpPBIA HMMeN Ha
OCHOBAaHMHM YKa3aHHOTO COTJIAIICHHS KaKue-1r0o
HAJIOTOBBIE JILI'OThI U IPEUMYILECTBA.

BanoTHBIH pUCK — 3TO PUCK YOBITKOB, KOTOpPBIE
MOTYT BO3HUKHYTH BCIIEACTBHE HEOIArOmpusSTHOTO
WU3MEHEHHs KypCOB HHOCTPAHHBIX BaNIOT.

Co CTOpOHBI TOCYIapcTBa KypC KBIPTBI3CKOW BaJIOTHI
KoHTponupyercss HanmonaneusiM bankom KP mytem
BBEJICHUS OIPaHUYECHUHN MPEIesIoB U3MEHEHHH Kypca
KBIPTBI3CKONW BaJIIOTHI, ITyTEM NPOBEJICHUS BATIOTHBIX
MHTEPBEHUMH Ha BAJIOTHOM DPBIHKE, a TaKXKe IMYTEM
UCIIOJIb30BAaHUSI MHBIX AOCTynHbBIX HanuoHansHOMY
banky KP mexann3mos.

3akoHonarenscTBO KPP  ycraHaBmuBaer — pexum
OCYIIIECTBJICHUSI BAIOTHBIX OIEpaIiid, KOHTPOJb, 3a
COOJIIOIEHHEM KOTOpPOTO OCYIIECTBIISIET

Haumonanwueiii bank KP u ymoaHomodeHHBIE UM
KpeautHsle yupexaeHusa. [Ipu stom HanumonanbHbIM
banxk KP wuMmeeT mpaBO CaMOCTOSITEIBHO MEHSTH
MOPSIOK OCYILIECTBICHUS BAIIOTHBIX OINEpauuil U
BBIJaBaTh  COOTBETCTBYIOLIME  pa3peuleHUs  Ha
OCYIIECTBJICHUE TaKWX ONEpaluif, KOTJa JTO
HEe00XOIUMO.

Y KiueHra, B ciy4ae MNpOBEACHUS TOPIOBBIX
onepauuid ¢ @OUHAHCOBBIMHU aKTUBAaMH, MOMKET
BO3HHUKHYTHh HEOOXOUMOCTb OCYIIECTBISATE MIPSIMBIC U
oOpaTHblE =~ KOHBEPCHH  BAJIOT. MNuBectuimy,
OCYIIECTBIISIEMBIC W/Wim OIICHUBACMBIC B
WHOCTPAaHHON BajJiOTe, pPaBHO KaK M BaJIOTHO-
oOMeHHBIe (KOHBEPCHOHHBIE) OTepaIui, MOTYT OBITh
MOABEP>KEHbl PUCKY 3HAYUTEIBHBIX IEPEOLICHOK U
W3MCHECHHUM, CBS3aHHBIX C BBICOKUM  ypPOBHEM
WHQISIIAA B TOW WKW WHOM BalllOTE€ M BO3MOXKHBIMH
HeOIaronpusATHBIMA U3MEHECHUSIMU BAJIFOTHO-
0OMEHHBIX KYPCOB.

B cBs3u ¢ ykazanasiM, y KirieHTa MOTYT BOSHHUKHYTH
yOBITKH, pa3Mep KOTOPHIX HE OTPaHUYEH M HE MOXET
OBITH JIO KOHIIA OLICHEH HA MOMEHT 3aKJIIOYCHHS
cooTBeTcTBylomeil  Crenku BBHAY  OTCYTCTBHA
CBEJICHHI O IBUKCHUU BATFOTHO-OOMEHHEIX KYPCOB.

Tax law risk - the risk of financial losses on the part
of the Broker's Client associated with the application
of the current tax legislation of the Kyrgyz Republic,
changes in the existing procedure for taxation of
operations in the financial markets.

A Client who is a non-resident of the Kyrgyz
Republic must take into account the risk associated
with the termination or amendment of international
agreements signed by the Kyrgyz Republic on the
avoidance of double taxation, which may adversely
affect the position of the Client, whose activities
were subject to regulation of such an agreement, and
who had any tax benefits and advantages on the

basis of the said agreement.

Currency risk - is the risk of loss that may arise
from adverse changes in foreign exchange rates.

On the part of the state, the exchange rate of the
Kyrgyz currency is controlled by the National Bank
of the Kyrgyz Republic by introducing restrictions
on the limits of changes in the exchange rate of the
Kyrgyz currency, by conducting foreign exchange
interventions in the foreign exchange market, as well
as by using other mechanisms available to the
National Bank of the Kyrgyz Republic.

The legislation of the Kyrgyz Republic establishes
the regime for the implementation of foreign
exchange transactions, control over compliance with
which is carried out by the National Bank of the
Kyrgyz Republic and credit institutions authorized
by it. At the same time, the National Bank of the
Kyrgyz Republic has the right to independently
change the procedure for carrying out foreign
exchange transactions and issue appropriate permits
for such transactions when necessary.

The Client, in case of trading operations with
Financial Assets, may need to perform direct and
reverse currency conversions. Investments made
and/or valued in foreign currencies, as well as
foreign exchange (conversion) operations, may be
subject to the risk of significant revaluations and
changes associated with high inflation in a particular
currency and possible adverse changes in foreign
exchange rates.

In connection with the above, the Client may incur
losses, the amount of which is not limited and
cannot be fully estimated at the time of the
conclusion of the relevant Transaction due to the
lack of information on the movement of foreign
exchange rates.



Puck penaTpuanMm  A€HEKHBIX CpPeACTB - PHUCK

¢uHaHCOBBIX mOTEph co cropoHbl Kimmenra bBpokepa,
CBSI3aHHBIN C penaTpualuel AeHeXKHBIX cpeacTB Kimenta
Bpokepa.

Penarpuanus 1eHEKHBIX CPEICTB HHOCTPAHHBIX HHBECTOPOB
OCYIIECTBIISICTCS B HOpsIIIKE, NIPEAyCMOTPEHHOM
KBIPTBI3CKMM ~ 3aKOHOJIATEIbCTBOM, HO HE CYLIECTBYET
HUKaKHX TFapaHTHH, 4TO He OyAyT BBEIEHBI OTpaHMYEHUS
mu00 3ampeThl Ha Takyl penaTpuanuio, Jaubo Oyzaer
U3MEHEH TMOpSIoK ee ocymecTieHusa. ClencTBueM
YKa3aHHBIX OOCTOSTENBCTB MOT'YT CTaTh yObITKH KitmeHTOB
bpoxepa, Ha KOTOPBIX 3TH OTPaHUYCHUS WM 3aNPeThl Oy Iy T
PacrpoCTPaHsTHCSL.

Puck uHdpacTpykTypbl (PpUHAHCOBBIX PBIHKOB - PHCK
¢uHaHCOBBIX TOTEph co cropoHbl Kimmenra bBpokepa,
CBSI3aHHBIN C HEJOCTAaTOYHO BBICOKHM YPOBHEM Ppa3BUTHS

HHPPACTPYKTYPHI (HUHAHCOBBIX PHIHKOB.

3aKOHOATEILCTBO Keipreizckoit PecryOmiku
IpeycMaTpUBAeT BO3MOXKHOCTh OOpaIlIeHus [IEHHBIX Oymar
BOE3MOKyMeHTapHOW  ¢opme, TpaBa Ha  KOTOpEIC

(UKCHPYIOTCS B BUAE SJIEKTPOHHON 3aIMCH Ha CUYETax
«AETIO» B nemosutapuu. Ilpm ocymiecTBieHHH TOPTOB B
Toprogsoii cucreme (TC) mepexon mpaB Ha LeHHBIE Oymaru
¢buxcupyercs YTIOJTHOMOYEHHBIM JIETIO3UTaPUEM.
3aKIIIOYeHNE CHOENOK C IIEHHBIMH OyMaraMi W pacueThl 10
HUM OCYILECTBJIIOTCS pa3IM4YHBIMU nojapasfeneHusiMu TC
1 YIOJHOMOYCHHBIM JICTIO3UTAPUEM TC B COOTBETCTBHUM C
MPeAyCMOTPEHHBIMUAISL 3TOro mponenypamu. Kak u Bce
WHBIE CHUCTEMBI, TEXHHYECKHE CpEICTBA M CHCTEMBI,
UCTIONb3yeMble Al (PUKCAIUU IIPaB Ha [EHHbIC OyMarw, I
3aKTIOYCHHS]  CHETOK C  ICHHBIMH ~ OymaramMu H
OCYILECTBIICHHSI PAacyeTOB IO HUM, IIOJBEPKEHBI COOSIM U
omubkaMm B pabore. OpraHu3anud, YIOJTHOMOYCHHBIC
COOTBETCTBYIOIIUMH PETYIUPYIOIUMHA opraHaMu
HIPENOCTABJIATE YUYaCTHUKAM TOPIOB JOCTYNl K YKa3aHHBIM
cUCTEMaM, COKpalaloT B COOTBETCTBYIOLIMX JIOTOBOpax C
Y4YacTHUKaMH CBOIO OTBETCTBEHHOCTH IIO JaHHOMY BUAY
pucka, mostoMy Kiment ob0mamaer orpaHMYEHHBIMH
BO3MOXXHOCTSIMH 110 BO3MEILICHHIO YOBITKOB, BBI3BaHHBIX
TaKUMH 00CTOSTENHLCTBAMH.

Puck 6aHKOBCKOI CHCTEMBI - PUCK (DUHAHCOBBIX MOTEPH CO
CTOPOHBI Kinuenra Bpoxkepa, CBSI3aHHBIN c
HECBOCBPEMEHHBIM HCIIOJHEHHEM HW/WJIM HEUCTIOJHEHUEM
maTexei o onepauusMm Knuenrta bpokepa.

Pacuerst CtopoH Mexay co0oOi, a Takke C JApYTUMH
CcyOBEKTaMH TIPAaBOOTHOIICHWH, BO3HHKAIOMIME B paMKax
HCTIONMHEHUS ToyokeHHH CorfameHus OCYIIECTBISIOTCS
yepe3 Pacuetnyro Ilamatry TC, oOGciyxuBaromme OaHKH
bpoxepa u KimeHTta, uHBIE KpEIUTHBIE YUPEKICHUS,
SBIIAIOIIMECS. DIIEMEHTAMHU JECHEKHBIX PACYETHBIX CHCTEM,
aTakke  IOCPEACTBOM  pacueTHO -  OMNEpallMOHHBIX
HoJipa3/ieieHuid  Ipyrux OaHKOB MOCPEIHUKOB, KOTOpBIE
MOTyT OBITH 3aneiicTBoBaHbl B pamkax CormameHus. Kax
pe3ybTaT, BO3HUKAET PUCK HECBOEBPEMEHHOI'O UCIIOJIHEHUS
W/WITM HEMCTIOJHEHUS TUIATeXKeH, YTO MOXKET IIPUBECTH KaK K
YBEJIMUEHHUIO CPOKOB PAcueToOB, TaK U K BO3MOXKHOM HoTepe
JICHE)KHBIX CYMM, SIBIISIOIINXCS OOBEKTAMH TAKHX

IIaTexeH.

Puck ucnosb3oBanus HHpOpManuu Ha (PUHAHCOBBIX

Risk of repatriation of funds - the risk of financial loss
on the part of the Broker's Client associated with the
repatriation of funds of the Broker's Client.

The repatriation of foreign investors' funds is carried out
in the manner prescribed by Kyrgyz law, but there are
no guarantees that restrictions or prohibitions on such
repatriation will not be introduced, or the procedure for
its implementation will be changed. The consequence of
these circumstances may be the losses of the Broker's
Clients, to whom these restrictions or prohibitions

will apply.

Financial market infrastructure risk - the risk of
financial losses on the part of the Broker's Client
associated with an insufficiently high level of
development of the financial markets’ infrastructure. The
legislation of the Kyrgyz Republic provides for the
possibility of circulation of securities in non-

documentary form, the rights to which are recorded in

the form of an electronic entry on the DEPO accounts

with the depository. When trading in the Trading

System (TS), the transfer of rights to securities is

recorded by an authorized depository. The conclusion of

transactions with securities and settlements on them

are carried out by various

divisions of the TS and the authorized depository of the
TS in accordance with the procedures provided for this.
Like all other systems, technical means and systems used
to fix rights to securities, to conclude transactions with
securities and carry out settlements on them, are subject to
failures and errors in operation. Organizations authorized
by the relevant regulatory authorities to provide Trading
Members with access to these systems reduce their
liability for this type of risk in the relevant agreements
with Participants, therefore the Client has limited ability

to recover such circumstances.

losses caused by

Banking system risk - the risk of financial losses on the
part of the Broker's Client associated with late execution
and/or non-execution of payments on the operations of the
Broker's Client.

Settlements of the Parties between themselves, as well as
with other subjects of legal relations arising within the
framework of the implementation of the provisions of the
Agreement, are carried out through the Clearing House of
the Customs Union, serving the banks of the Broker and
the Client, other credit institutions that are elements of
monetary settlement systems, as well as through the
settlement and operational divisions of other intermediary
banks that may be involved under the Agreement. As a
result, there is a risk of late execution and/or non-
execution of payments, which can lead to both an increase
in the terms of settlements and a possible loss of the
amounts of money that are the objects of such payments.

Risk of using information in financial markets - the



PBIHKAX - PUCK (DMHAHCOBBIX ITOTEPH cO cTOpoHBI Kinenta
Bpokepa, cBs3aHHBIH C HCIOJIB30BAHHEM KOPIOPATHBHOM
nH(opManuy Ha GPUHAHCOBBIX PHIHKAX.

Nudbopmanms, wucnonbpdyemas bpokepom mpu OKa3aHUU
yenyr KnmeHtam, mocTymaeT M3 3aciy’XKMBAIOIINX JOBEPHS
HUCTOYHHWKOB, OJHaKO bpokep He MOXET HECTH
OTBETCTBEHHOCTb 32  TOYHOCTh U JIOCTOBEPHOCThb
noxydaemoii uHpopmanuu. CrenoBarenbHO, CYIIECTBYET
puck MOJIyYeHUS HEI0CTOBEpHOMH uHpopmanny,
UCTIONB30BaHUE KOTOPOH MOXKET NMPHBECTH K HAPYIIEHUIO
unTepecoB CTOpoH.

Jna KnuentoB bpokepa, He aBistromuxcs pesuaeHtamu KP,
HEOOXOANMO YUYHUTHIBATh Pa3jIndne CTAHIAPTOB M IOAXOAOB
B IOATOTOBKE W  TPENOCTaBICHWH  HWH(POPMAIWH,
ucnonb3yeMbix B Koipresckoit PecyOnuke u mpUHATHIX 32
ee mpenenaMu. Tak, KBIPIBI3CKHE CTaHIAPTHl W MPUHIUIIBI
OyXrajarepckoro  ydera  CHJIBHO  OTIMYAOTCS  OT
MECKIYHApOAHbIX, 4qTo 3aTPyAHACT BO3MOXHOCTb
aﬂeKBaTHOﬁ OLICHKU PE3YJbTATOB ACATCILHOCTU U AKTHBOB
OMHUTCHTOB.

CTOpOHBI JIOJDKHBI OCO3HaBaTh, YTO HEOOXOoguMash UM
uHdopmanusi MOXKET TOCTynaTb C  ONpPElesICHHBIMU
3aJiepKKaMM, YTO MOXKET INPHUBECTH K Oasupyromeics Ha
TakoW MH(pOPMAIMK HENPaBUIBHOW OIEHKE OOCTOSTEIHCTB
00 K HEBO3MOXKHOCTH MX OLIEHKH BBy TAaKOW 3aJCPXKKH.

Bo3moskHBI HU3MCHCHUA HpeI[OCTaBHeHHOﬁ paHee
I/IHq)OpMaL[I/II/I, €C IMCPEeCMOTP MU YTOYHCHHUE, YTO MOKET
MNpUBECTU K BLIHy)K,Z[GHHOﬁ NEPCOLCHKE CTOpOHaMI/I

00CTOSATEILCTB, OIICHKA
KOTOPBIX 6a3upoBaach Ha TaKOH HHPOPMAIIHH.

risk of financial losses on the part of the Broker's Client

associated with the use of corporate information in the

financial markets.

The information used by the Broker in the provision of
services to Clients comes from reliable sources, however,
the Broker cannot be held responsible for the accuracy
and reliability of the information received. Therefore,
there is a risk of obtaining false information, the use of
which may lead to a violation of the interests of the
Parties.

For the Broker's Clients who are not residents of the
Kyrgyz Republic, it is necessary to take into account the
difference in standards and approaches in the preparation
and provision of information used in the Kyrgyz Republic
and adopted outside it.

Thus, Kyrgyz accounting standards and principles are

very different from international ones, which makes it
difficult to adequately assess the performance and assets

of issuers.

The parties should be aware that the information they
need may be received with certain delays, which may lead
to an incorrect assessment of circumstances based on such
information or to the impossibility of assessing them due
to such a delay. There may be changes in the information
provided earlier, its revision and clarification, which may
lead to a forced reassessment by the Parties of the
circumstances, the assessment of which was based on
such information.



Puck  WHBeCTHMIIMOHHBIX  OrpaHMYeHMil -  pHCK
(¢uHAHCOBBIX TOTEph cO cTopoHbl Kimenta bBpokepa,
CBSI3aHHBIN C OIpAaHWYEHUSIMU B 0OpaIlleHNH [IEHHBIX OyMar.

Ilpumep: B  Poccumiickoit ~ ®enepani  CyHIECTBYIOT
YCTaHOBJICHHBIE AEHCTBYIOIIMM 3aKOHOAATENBCTBOM, JIHOO
BHYTPEHHHMH JIOKyMEHTaMH OMHUTEHTOB LIEHHBIX OyMmar
WHBECTULIMOHHBIC  OTPAaHWYCHMS,  HAlpaBlICHHbIE  Ha
HoJi/IepKaHue KOHKYPEHIIUU (orpannueHue
MOHOIIOJIUCTHYECKOH  JIESTENBHOCTH),  3alUTy  IIpaB
OTIETBbHBIX KAaTerOpHH WHBECTOPOB M  YCTaHOBJICHHUE
KOHTPOJII 32 HWHOCTPaHHBIM ydYacTHEM B  KaluTaje
POCCHHCKHMX KOMITaHHH, 100 B 0OIIEM pa3Mepe JIOJTOBBIX
00513aTeIbCTB ONPENIeNICHHBIX YMUTECHTOB.

Takue orpaHMYeHHS MOTYT NPEICTAaBIATH COOOH Kak
TBEpJbIE 3alpEThl, TaK U HEOOXOIMMOCTh OCYIIECTBICHHS
UL TIPEOJIOJICHUSI TaKHX OrPAHUYCHUH OINpPEeAeICHHBIX

pouenyp n/unu MOy IECHUS COOTBETCTBYIOIINX
pazpemienuid. IlpumepaMu TakuMX OrpaHUYEHHA MOTYT
CITyKUTh YCTaHOBJICHHbIE OTpaHUYEHUS JIOTH

WHOCTPAaHHOI'O KaluTaja B YCTaBHOM KallMTalle HEKOTOPBIX
POCCUMCKMX KOMIIAHMH U CBSI3aHHBIE C 3TUM IIPOLENYDbI
MOJyUeHHs] pPa3pelieHHs PEeryyisiTopa 10 PbIHKY IEHHBIX
Oymar [uisi 3aKJIFOUEHHs] KaXKI0H CHENIKK 10 IPUOOPETEHHIO
WHOCTPAHHBIMM HWHBECTOPaMH aKIHi TaKUX OSMHTEHTOB.
Knmenty HeoOXomuMo B CBOMX JEHCTBHAX YYHTHIBATH
BO3MOXXHOCTh CYIIECTBOBaHMSI TAaKMX OTpPAHUYCHHH, a
Bpokep Oymer wuHpopMmupoBaTh Kimenta o000 Bcex
N3BECTHBIX €My OTPaHUUYCHHUSIX, KOTOPBIE MOTYT IIPUBECTH K
HeOmaronpuaTHeM 1nociencTsusiM st CropoH. K Takum
MOCJIE/ICTBUSAM MOXHO OTHECTH OTKa3 B IPU3HAHHUU 32
npuodperaTeneM LEHHbIX OyMar, HapylIIMBIIMUM TaKHe
OTpaHHUYCHUs, CTAaTyca BIafeiblia LIEHHBIX OyMmar co BCEMHU
NPUCYIIUMH 3TOMY CTaTyCy IOJHOMOYHMSAMH, a TaKxke
MPU3HAHNE 3aKIIOYCHHBIX CAENOK HEACHCTBUTEIBHBIMH U
NPUMEHEHNE TIOCIEJICTBUH  Takoro NpU3HAaHUS  (Kak
NPaBWJIO, JIBYCTOPOHHHUM BO3BpAaT BCErO IIOJYYEHHOIO IO
clerKe).

Puck muHoputapHoro KimeHTta - puck QuHAHCOBBIX
noTepr co cropoHbl KiMeHTa, CBA3aHHBIM C JOCTAaTOYHO
ciraboi 3aNIUIICHHOCTRIO Kimenra, HMCIOIIETO
HE3HAYMTEINIbHbIH TaKeT IEHHbIX OyMar SMUTEHTa.

[IpaBa BnamebLEB IEHHBIX OyMar peryimpyroTcsi HOpMaMmu
JeicTByomero 3akoHogarensctBa KP, yupenuTenbHbIMH
JOKYMEHTAMH  OMHUTEHTOB M  IPOCHEKTAMHU  OMHCCHUI
OTIpENETICHHBIX BUIOB IIEHHBIX Oymar. Ho 3akpereHHbIC B
NIEPEUUCIICHHBIX BBIILIE JOKYMEHTaxX IIpaBa MOTYT OBITh
OTPAaHMYEHHBIMHU, YTO HE MO3BOJSIET BIAJAETbIAM ILIEHHBIX
Oymar o0sazath Bceil MOJHOTOM WHPOPMAIMU O COCTOSIHUU
SMHTEHTOB, O BJaJeibllaX IIEHHbBIX OymMar W HHOHU
uHpopmanueii, koropast Moria Obl ObITh HHTEpecHa KineHTy
JUIS L€ MHBECTUIMOHHONMIEATENLHOCTH, JTHOO [T Leeit
OCYIIECTBJICHHSI CBOMX MPaB, KaK BIJaJeNbIla IIEHHBIX OyMar.
WHTepecsl MEHBIIMHCTBA BIAACNBLEB LEHHBIX Oymar
aKIUOHEPHBIX o01ecTB MIPAKTUYECKH 3alUIIEHbI
JOCTaTO4YHO cJlab0 M MMM dYacTo mpeHeOperaror. Benmka
ABTOHOMHOCTb HMCHOIHHUTENBHBIX OpPraHOB HMHUTEHTOB H
BO3MOKHOCTh MX KOHTPOJISI CO CTOPOHBI BIIa/ICNbIEB IIEHHBIX
Oymar

Risk of investment restrictions - the risk of financial
losses on the part of the Broker's Client associated with
restrictions on the circulation of securities.

For example: in the Russian Federation there are
investment restrictions established by the current
legislation or internal documents of issuers of securities
aimed at maintaining competition  (restricting
monopolistic activity), protecting the rights of certain
categories of investors and establishing control over
foreign participation in the capital of Russian companies,
or in the total amount debt obligations of certain issuers.
Such restrictions can be both firm prohibitions and the
need to implement certain procedures and / or obtain
appropriate permits to overcome such restrictions.
Examples of such restrictions are the established
restrictions on the share of foreign capital in the
authorized capital of certain Russian companies and the
related procedures for obtaining permission from the
securities market regulator for the conclusion of each
transaction for the acquisition of shares of such issuers by
foreign investors.

The Client must take into account the possibility of such
restrictions in his actions, and the Broker will inform the
Client about all known restrictions that may lead to
adverse consequences for the Parties. Such consequences
include a refusal to recognize the status of a securities
owner with all the powers inherent in this status, as well
as the recognition of concluded transactions as invalid
and the application of the consequences of such
recognition (as a rule, a bilateral return of all received

under the transaction).

Minority Client Risk - the risk of financial losses on the
part of the Client, associated with the rather weak security
of the Client, who has an insignificant package of the
issuer's securities.

The rights of securities holders are regulated by the norms
of the current legislation of the Kyrgyz Republic,
constituent documents of issuers and prospectuses for
certain types of securities. But the rights enshrined in the
documents listed above may be limited, which does not
allow the holders of securities to have full information
about the status of issuers, about the owners of securities
and other information that could be of interest to the
Client for the purposes of investment activities, or for the
purposes of exercising their rights. as the owner of the
securities. The interests of a minority of owners of
securities in joint-stock companies are practically
protected rather poorly and are often neglected. The
autonomy of the executive bodies of issuers is great and
the possibility of their control by the owners of securities
is limited, the latter often not only do not control the
decisions of the executive bodies of



OTrpaHMYeHa, IOCICIHHWE 4YacTO HE TOJBKO HHKAaK HE
KOHTPOJHUPYIOT  PCIICHHS  HCIOJHHUTEIBHBIX  OPraHoOB
OMHUTEHTOB, HO OBIBAIOT CJIa00 OCBEAOMJEHBI O TaKHX

pemeHusx. KiaueHT MOMKeH yuUTHIBAaTh M3JI0>KEHHBIC BBIIIE
00CTOSITENILCTBA, YTOOBI HE IOIYCTUTh YIIEMJICHUS CBOMX
npaB 1100, 10 KpaiiHel Mepe,

COKPaTUTb NX BO3MOXKHBIE HEOJIArOMPUsATHBIE TIOCIEACTBHSL.

Puck JUKBUAHOCTH - PUCK, CBA3aHHBIA C BO3MOXKHOCTHIO
noTepp Tpu peanm3zanud (DOUHAHCOBBIX AaKTHBOB M3- 3a
HM3MEHEHHUS OLIEHKH €€ Ka4ecTBa.

JIMKBUIIHOCTh pBIHKA IICHHBIX OyMar orpaHWdYeHa, |,
CIeIOBATeIbHO, MOMET CO3JIaThCS  CUTyalHs, KoTja
HEBO3MOYKHO Oyner HCIIOJIHUTH COOTBETCTBYIOIIEE
[Mopyuenne KimenTa B moHOM 00beMe HIIH Jaske YaCTHIHO.
Takum o00pa3oM, He Bce OCYIIECTBICHHBIC KimeHTOM
HWHBECTHIIUM MOTYT OBITh JITKO JTMKBUAUPOBAHBI (TPOIAHBI
B HEOOXOIUMOM 00BEME U B Pa3yMHO HEOOXOJMMEIC CPOKU
0e3 moTeph B IICHE) M UX OICHKA MOXKET OBITh 3aTpyIHCHA.
Kpome Ttoro, BeiOOp KimeHTOM TOro WM HMHOTO THIIA
IMopyueHus w/umu APyrux €€ 3JEeMEHTOB YBEIMYMBACT OJHU
PUCKM W  yMEHBIIAaeT JApyrue (Hampumep, BEIOOp
JUMHATHPOBAHHOTO [lopydeHUs yBeIWYMBAE€T PHCK €ro
HEHUCITOIHEHHSB CBA3U C BO3MOKHBIMU

He6J’IaI‘OHpI/IﬂTHbIMI/I NU3MCHCHUAMU KOH'I)IOHKTypI)I pI)IHKa,
HO IIPU 3TOM OTPaHUYHUBAET LICHOBOH PHUCK).

OmnepanMoHHBIi PHCK - PUCK NPSAMBIX HIM KOCBEHHBIX
NOTEPh 10 TPHYMHE HEHCIPAaBHOCTEH WH(OPMALMOHHBIX,
IEKTPUUECKUX M MHBIX CHUCTEM, WIM H3-32 OLIMOOK,
CBSI3aHHBIX C HECOBEPIIECHCTBOM MH(PACTPYKTYpPhI PhIHKA, B
TOM 4HCIIE, TEXHOJIOTHH TPOBEACHUS OIepalni, Mpoueayp
yIpaBJeHUs, ydeTa W KOHTpOJI, WIM H3-32 JEeHCTBHI
(Ge3neiicTBus) TIepCoHaa. B 0co0yI0 TpynIry
OTIEPAIIMOHHBIX PHCKOB MOXHO BBIJICTUTH
nH(pOpMANMOHHBIE PUCKH, KOTOPHIE B TIIOCICOHEE BpEMs
mpuoOpeTaloT O0COO0YI0 OCTPOTY M BKIIOYAIOT B cels
COCTABISIIONIME  TEXHUYECKOTO,  TEXHOJOTHYECKOTO U
KaJpOBOT'O PHUCKOB.

Pabora O0nbIIMHCTBA TPAAUIMOHHBIX (C HEMOCPEACTBEHHBIM
KOHTaKTOM MEXIy IpPOAABLIOM M MOKymaTeleM) |
JIEKTPOHHBIX CPEJCTB OCYIIECTBICHUsSI OMP)KEBOH TOPTOBIN
MOJIJIEP)KUBACTCS.  BBIYMCIUTEIBHBIMU  (KOMITBIOTEPHBIMH)
CHCTEMaMH DPAacChUIKM MPUKA30B, WX HCIIOJIHEHHS, CBEPKH,
perucrpanuu M pacdeToB 10 omepanusM. Kak u Bce
TEXHHYECKHE CPEACTBA W CHCTEMbI, OHH IIOJBEPXKCHBI
BpPEMEHHBIM cO0sIM U ommOKaM B padore.

Bo3smoxnoctn Kimenta bBpokepa B miaHe BO3MELIEHHS
HEKOTOPBIX YOBITKOB MOTYT IONaJgaTh IOA OTPaHHYCHUS
OTBETCTBCHHOCTH, HaJaraeMble MpPOJABIAMH TAKHX CHCTEM,
61/1p>1<aM1/1, pacy€THbIMU NaJIaTaMu I/I/I/IJ'II/I KOMIIaHUAMU,
SABIAIONIMMHUCA HX YJICHaMHU. Takue OrpaHUYCHUA MOTYT
PasHUTHCS, MOITOMY 3a Bcell MOApOOHOW HMH(pOpManued B
naHHOH B3 KiueHty

ciemyeT oOpamiateCsi B T KOHKPETHBIE KOMITAaHWH, depe3
KOTOpBIE OH paboTaeT.

KpenuTHblii puck — puck Bo3HMKHOBeHHMs Yy Kimenra
Bpokepa yOBITKOB BCJIC/ICTBHE HEHCIIOJIHEHN S,
HECBOEBPEMEHHOT0 JIMOO HEMOJIHOTO MCIIOJIHEHHUS (BKIIOYAst
HEIJIaTeXeCcII0COOHOCTh unu HECOCTOSATENIBHOCTh
KOHTpareHTa/IMUTEHTa/MHOE) JpPYroil CTOPOHOH CBOMX
00513aTENBCTB B COOTBETCTBHH C yCIOBUSIMU CleNKy.

B ykazamno#t curyaumn Kimment bBpokepa cmoxer
MPUHYIUTEILHO HMCTpeboBaTh wHcmonHeHne 1o Crenke,
OJIHAKO, 3TO MOTPEOYET TOMOTHATEIHHBIX BPEMEHHBIX

issuers, but are poorly aware of such decisions. The client
must take into account the above circumstances in order
to prevent infringement of his rights or, at least, to reduce
their possible adverse consequences.

Liquidity risk - the risk associated with the possibility
of losses in the course of the sale of Financial assets due
to a change in the assessment of its quality.

The liquidity of the securities market is limited, and,
therefore, a situation may arise when it will be impossible
to execute the relevant Client's Order in full or even in
part. Thus, not all investments made by the Client can be
easily liquidated (sold in the required volume and within
a reasonable timeframe without loss in value) and their
evaluation may be difficult. In addition, the choice by the
Client of one or another type of Order and/or other
elements of it increases some risks and reduces others
(for example, choosing a limited Order increases the risk
of its non-execution due to possible adverse changes in
market conditions, but at the same time limits the price
risk).

Operational risk - the risk of direct or indirect losses
due to malfunctions of information, electrical and other
systems, or due to errors associated with the imperfection
of the market infrastructure, including technologies for
conducting operations, management, accounting and
control procedures, or due to actions (inaction) personnel.
Information risks can be identified as a special group of
operational risks, which have recently become
particularly acute and include components of technical,
technological and personnel risks.

The work of most traditional (with direct contact between
the seller and the buyer) and electronic means of
exchange trading is supported by computer (computer)
systems for sending orders, their execution,
reconciliation, registration and settlement of transactions.
Like all technical means and systems, they are subject to
temporary failures and errors in operation. Opportunities
of the Broker's Client may be subject to limitations of
liability imposed by the sellers of such systems,
exchanges, clearing houses and/or companies that are
their members in terms of indemnification of certain
losses. Such restrictions may vary, therefore, for all
detailed information in this regard, the Client should
contact those specific companies through which he
works.

Credit risk is the risk of losses for the Broker's Client

due to non-performance, untimely or incomplete
performance (including insolvency or insolvency of the
counterparty/issuer/other) by the other party of its
obligations in accordance with the terms of the

Transaction.



1 (UHAHCOBBIX 3aTpart.

IIpouneHTHBI PHUCK MJIM PUCK NMPOLUEHTHOW CTAaBKM —
pPUCK (BO3MOXKHOCTH) BO3HWKHOBEHUs (DMHAHCOBBIX TOTEPH

(yOBITKOB) u3-3a HEeOIaroNpPHUsITHBIX M3MEHEHUI
MPOICHTHBIX CTABOK. [IPOLIEHTHBI PUCK MOXKET OBITh
00yCIIOBJICH  HECOBIAJCHHUEM CpPOKOB  BOCTPEOOBaHUS

(moramenusi) TpeOOBaHMH M 0053aTENBCTB, a TaKXKe
HEOJIMHAKOBOW CTENICHbI0 M3MEHEHUS HPOLEHTHBIX CTaBOK
110 TpeOOBaHMAM U 00513aTEIBCTBAM.

Puck ynymeHHoii ¢UHAHCOBOH BBITOABI — PUCK
HACTYIUIEHHsST KOCBEHHOro (mobodHoro) ¢QuHaHCOBOTO
ymepba  (HemosyyeHHas — NpHOBUIB) B pe3yJbTare

HeocymecTBieHus CIOENKA WM OCTAHOBKU XO3SHCTBEHHOU
nesTenbHOCTH (KoHTpareHTa mno Crenke, smutenta, TC,
HWHOE).

Puck npoBeaeHHsl 3JIEKTPOHHBIX ONepamuil - pUCK

IMOTECPhb, BO3HUKAKOMIMX B CBIA3H C HCIOJB30BAHUEM

KOHKPETHOM AJIEKTPOHHON TOPTOBOM CUCTEMBI.

Onepauun (CIEIKH), NPOU3BOAMMBIE YEpe3 Ty WM HHYIO
JJIEKTPOHHYI0 TOPrOBYIO CHCTEMY, MOTYT OTIMYAaThCs HE
TOJILKO OT OINepauuii, OCYILECTBISEMBIX TpPaJULUOHHBIMU
MeToJaMH (T.€. IPU HAJIMYMH HENOCPEJICTBEHHOI'O KOHTAaKTa
MEXJIy TpojaBIOM U mokymaTteneMm, Knuentom n
BpokepoM), HO M OT omepaiuii, NPOU3BOJUMBIX dYepe3
JIpyTHE JJIEKTPOHHBIE TOPIOBBIE CHCTEMBI. B ciyuae
ocymectBieHnss Kinmenrom bpokepa Tex wim MHBIX CHOENOK
yepe3 Kakylo-JIM0O 3JICKTPOHHYIO TOPIOBYIO CHCTEMY
Kiment Bpokepa OynmeT moaBepraThCsi pUcKam, CBSI3aHHBIM C
paboTOl TakoH CHCTEMBI, BKIIOYas €€ NpOorpaMMHBIE H
anmapaTHble cpefcTBa. PesynbraroM sroboro cbost B pabote
JNMEeKTPOHHOH CHUCTEMBI, MOXET CTaThb HEKOPPEKTHOe
BhINOJHEHHE Kakux-mnoo [lopyuenuii Kimenra Bpokepa
WJIN UX HEBBIIIOJIHEHUE BOOOLIE.

Puck OCYIIECTBJICHUS JIEKTPOHHOI'0

JTOKYMEHT0000POTa - PHCK, CBS3aHHBIH C BO3MOXKHOCTHIO
moTephr Tpu OOMEHEe COOOIIEeHUSMU MeXIy bpokepom wu

Kiunentom oCpeaACTBOM OJICKTPOHHBIX (I)aﬁHOB C

HCIIOJIB30BAHUCM CUCTEM 3J'I€KTp0HH017[ IIOYThI.

Hcnonb3oBaHue HE3alMIICHHBIX KAHAJIOB CBSI3U TAKHX Kak
JJIEKTPOHHAs noyra MOXeET NPUBECTH K
HECAaHKIIMOHUPOBAHHOMY  JOCTYNly  TPeTbHX  JIHIl K
moyy4yaeMoii / mepenaBaeMoii HH(GOPMAIUH, B CBS3H C YeM,
peXnuM KOH()HICHINATEHOCTH, TIepeIaBaeMoi / morydaeMon
nHPOPMALIUU MOXKET OBITh HAPYIICH.

JanHble o0cTosITeNBCTBA MOTYT MPUBECTH K
BO3HMKHOBeHHIO y KireHTa bpokepa yOBITKOB, CBSI3aHHBIX C
HCMIPaBOMCEPHBIM HUCIIOJIb30BAHUEM TPETbUMU JMnamMu
NOJTy4eHHOH nHdopManuu o

Cnenkax, npoBoguMbix Kimentom Bpokepa omepanusx u
cBenennii o Kitmenre/ero akruBax.

Puck B3uMaHHsl KOMUCCHOHHBIX U IPYTruX cOOPOB -

puck uHAHCOBBIX MOTEpPh co cTopoHbl Kimuenra Bpokepa,
CBSI3aHHBIM C TTOJTHOM MJIM YaCTUYHOM HEOCBEIOMIICHHOCTHIO
KnuenTa Bpokepa 06

In this situation, the Broker's Client will be able to

force the execution of the Trade, however, this will
require additional time and financial costs.

is the risk

(losses) due to

Interest risk or interest rate risk

(possibility) of financial losses
unfavorable changes in interest rates. Interest risk may
be due to a mismatch in the terms of demand
(repayment) of claims and obligations, as well as a
unequal degree of change in interest rates on claims

and obligations.

Risk of Lost Financial Benefit — the risk of indirect
(collateral) financial damage (lost profit) as a result of
non-execution of a Transaction or suspension of
economic activity (counterparty to the Transaction,
issuer, TS, etc.).

Risk of conducting electronic transactions is the risk
of losses arising from the use of a specific electronic
trading system.

Operations (transactions) carried out through a particular
electronic trading system may differ not only from
operations carried out by traditional methods (i.e. in the
presence of direct contact between the seller and the
buyer, the Client and the Broker), but also from the
operations performed through other electronic trading
systems. If the Broker's Client performs certain
transactions through any electronic trading system, the
Broker's Client will be exposed to the risks associated
with the operation of such a system, including its software
and hardware. The result of any failure in the operation
of the electronic system may be the incorrect execution
of any Orders of the Broker's

Client or their non-execution at all.

Risk of electronic document management - is the risk
associated with the possibility of losses in the exchange
of messages between the Broker and the Client through
electronic files using email systems. The use of unsecured
communication channels such as e-mail can lead to
unauthorized access of third parties to the
received/transmitted information, and therefore, the
confidentiality of the transmitted/received information
may be violated. These circumstances may lead to losses
for the Broker's Client related to the unlawful use by third
parties of the information received about the
Transactions, transactions carried out by the Broker's
Client and information about the Client/its assets.

Risk of charging commissions and other fees - the

risk of financial losses on the part of the Broker's Client
associated with complete or partial ignorance of the
Broker's Client about the costs associated with



H3JEepPKKaX, CBA3AHHBIX C OCYMIECTBICHHWEM OICpaluid C
WucTpymeHnTaMu (MHAHCOBOTO PHIHKA.

Ilepen HauamoMm mpOBEACHUS TE€X WM HHBIX OIEpaIuil
Kiment bpokepa nomkeH NpUHATH BCe HEOOXOANMBIE MEPHI
UIA  TOJTYYeHHS UYETKOTO TMpEACTaBIeHHS 000 Bcex
KOMHUCCHOHHBIX M MHBIX cOOpax, KOTOpbIe OyIyT B3UMAThCS
¢ KiinenTa. Pazmepbl Takux cOOpOB MOTYT

BBIUUTATHCSA W3 YUCTOM mpuObu Kiuenrta (npu Hau4uu
TaKOBOW) WJIM YBEJIMIMBATH pacxo sl Kinenra.

Puck HegocTH:KeHUS! MHBECTHIMOHHBIX LeJjed - pHUCK

MOTEPb, BO3HMKAIOIIMX B CBA3M C HEJOCTHXECHHEM
Knuenrom Bpokepa cBOMX HHBECTUIIMOHHBIX IENEH.

Her HukakoWl rapaHTHM B TOM, 4YTO COXPaHCHHE U
yBeIMUEHUE Kamurana, koroporo Knuent Bpokepa xoder
nmoburbesa, Oymer mocturHyto. Kiment Bpokepa moxker
MOTEPSATh YacTh WIM BeCh KallUTall, BIIOKEHHBIH B
onpeneneHuble PuHaHcoBble akTHBBL. KineHT bpokepa
MOTHOCTRIO OTHAeT cede OTYeT O pHUCKaX IO CMBICTY
HACTOSIIIIETO TIyHKTa, CaMOCTOSTENBHO OCYIIECTBISIET
BeIOOp Tuna IlopydyeHWii Ha COBEpILEHHE CHEJIOK C
DuUHAHCOBBLIMU AaKTHMBAMHU U UX napamMeTpoB, HaWJTy4dlINUM
00pa30M OTBEYAOIIUX €ro

ensM ¥ 3ajadaM WHBECTHPOBAHHSA, M CaMOCTOSTEIIEHO
HECET OTBETCTBEHHOCTH 3a CBOH BBIOOD.

Puckn, cBsizaHHbIe ¢ JeiicTBusiMH / Oe3eiicTBHEM
TPeTbUX JHUIl — QYHKIIMOHUPOBaHNE (PUHAHCOBBIX PHIHKOB
MpearoaraeT JACATeNFHOCTh psda MpodecCHOHATBHBIX
YY9aCTHUKOB PBHIHKA IEHHBIX OyMar M WHBIX FOPHINYECKUX
T, SBJSIOMINXCS TPETPUMH JIMIIAMH TI0 OTHOLICHHIO K
Bpokepy, omHako, ncnoigHeHHe 00s3aTenbCTB M0 Crenkam
B HEKOTOPBIX CIy4asx MOXET OBbITh HCBO3MOXHO 0e3
OCYIICCTBIICHUS] TAKUMH TPETHUMH JIUI[AMH OTPEICICHHBIX
IOPUIMYECKAX M (PaKTHUCCKUX JeicTBuil  (Hampumep,
JieicTBus/0e3eiCTBUS banka, PETUCTpaToOpOB,
JIETIO3UTapUEB, UHBIX JIUII). B yKa3aHHBIX cIydasx
CYIIECTBYeT  PHUCK  HEBO3MOXHOCTH  CBOEBPEMEHHOI'O
HCITOJTHEHUS 00s13aTenbeTB o ChaenkaM.

Puck  coBepmienns  Cpesiok,  NpUBOAfAIIAX K
HEMOKPBITOH TMO3MIUH - B pe3ylbTaTe COBEPIICHUS
Crenox, NpUBOASIIUX K HEMOKPBITOW MO3ULUHU NMPOUCXOAUT
yBEJIMUEHHUE Pa3MEPOB BHIIIENIEPEUHUCICHHBIX PHUCKOB 3a CUET
TOrO, YTO BEJIMYMHA IIPHUBJICYEHHBIX CPEICTB (JCHEXHBIX
CPEICTB W/WIM LEHHBIX OyMar), MpeBHIAeT COOCTBEHHBIC
cpenctBa Kimenra Bpokepa u mpu HeOIaronmpusTHOM st
Kmmenta bBpokepa wn3MeHeHWH pPBIHOYHBIX IIGH OO0BEM
MOTEPh MOJXKET CPaBHATHCSA MM JaKe INPEBBICUTH DPa3Mep
CPEACTB, NMPUHUMAEMbIX AL pacdeTa YPOBHS MapXH, 9TO
MPUBOJIUT K TOTEPE YacCTH WM BCEX CPEICTB (AKTHBOB)
Knuenta bpokepa. Takxe mnpu cosepiieHun Knuentom
Bpokepa Cpaenok, mpuBOASIIAX K HETIOKPBITON MO3WUIUH, Y
Knuenrta bpokepa BO3HUKAIOT clieIyroNUe TOMOIHUTEIbHbIE
BUJIBI PUCKOB!:

Puck  HeucmonHeHWss WIM  YACTUYHOTO  UCIIOJIHEHUS
IMopyuyennss Ha coBepmieHne CHenok, NPUBOASIINX K
HENOKPBITOM MO3ULMH 110 YCMOTpeHuto bpokepa.

Cosepmass Crenky, TPHUBOIIIIYI0O K  HETOKPHITOM
no3uuuu, Knuent Bpokepa HeceT pUCK yBeIMUYEHUs LIEH
Ha TIIcHHBIe Oymarw, mnepemanHsle Kimenty bBpoxkepa.
Kmment bBpokepa o00s3aH BepHYTh LEeHHBIE Oymaru
HE3aBUCHMO OT H3MEHEeHMs HX croumMoctu. I[Ipu 3ToM
TCKYyllas pbIHOYHAA CTOMMOCTL HEHHBIX 6yMar MOXCT
3HAYUTCIIbHO IMPCBLICUTDH ux CTOUMOCTDB npu
[IEPBOHAYAJILHOM NIPOJAKE.

Cogepras Crenky, NpuBOASIIYIO K HEMOKPBITOM

the implementation of operations with Financial Market
Instruments.

Before starting any transactions, the Broker's Client must
take all necessary measures to obtain a clear
understanding of all commissions and other fees that will
be charged to the Client. Such fees may be deducted from
the Client's net income (if any) or increase the Client's
expenses.

Risk of failure to achieve investment goals - the risk of

losses arising from failure by the Broker's Client to

achieve their investment goals.

There is no guarantee that the retention and increase in
capital that the Broker's Client wants to achieve will be
achieved. The Broker's Client may lose some or all of the
capital invested in certain Financial Assets. The Broker's
Client is fully aware of the risks within the meaning of
this paragraph, independently selects the type of
Instructions for transactions with Financial Assets and
their parameters that best meet his investment goals and
objectives, and is solely responsible for his choice.

Risks associated with actions/inaction of third parties
— the functioning of financial markets involves the
activities of a number of professional participants in the
securities market and other legal entities that are third
parties in relation to the Broker, however, in some cases,
the fulfillment of obligations under Transactions may be
impossible without the implementation of such third
parties persons of certain legal and actual actions (for
example, actions

/ inactions of the Bank, registrars, depositories, other
persons). In these cases, there is a risk of impossibility of
timely fulfillment of obligations under the Transactions.

Risks of executing Transactions leading to an
uncovered position- as a result of executing
Transactions, leading to an uncovered position, there is
an increase in the size of the above risks due to the fact
that the amount of attracted funds (cash and / or
securities) exceeds the Broker's Client's own funds and
in case of an unfavorable change in market prices for the
Broker's Client, the amount of losses may equal or even
exceed the amount of funds accepted for calculating the
Margin Level, which leads to the loss of part or all of the
funds (assets) of the Broker's Client. Also, when the
Broker's Client makes Transactions leading to an
uncovered position, the Broker's Client has the
following additional types of risks:

The risk of non-execution or partial execution of the
Order to make Transactions resulting in an
uncovered position at the discretion of the Broker. By
entering into a Transaction resulting in an uncovered
position, the Broker's Client bears the risk of an increase

in the price of the securities transferred
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no3unny, Kinnent bpokepa Hecer II€eHOBOW PHUCK Kak 10
aKTHUBaM, IPHOOPETCHHBIM Ha COOCTBEHHBIE CPEICTBA, TaK U
[0 aKTHUBaM, SBJLIOMNMCS oOOecliedeHHeM 00s3aTeNbCTB
Kiunenra mnepen bpokxepom. Takum oOpazom, BesJMuMHA
aKTHBOB, IIOJIBEPTaIOIINXCS PHUCKY HEOJaronpUsTHOIO
W3MEHEHHMs 1IeHBI, OOJIbIIIE, HEXKENTN IPH OOBIYHOM TOPTOBIIE.
COOTBETCTBEHHO M YOBITKM MOTYT HAacCTyNUTbh B OOJBIINX
pa3Mepax IO CpaBHEHHIO C TOProBiIeH TOIBKO C
UCIIONIb30BaHNEM coOCTBeHHbIX cpenctB Kimenra Bpokepa.
Kmuent Bpokepa 00s3yercssi MomnepKuBaTh ITOCTATOTHBIN
YPOBEHb  OOEcIieueHHs] CBOMX  00S3aTENLCTB  TEpen
Bpokepom, 4TO B OINpeaeNeHHBIX YCIOBHUAX MOKET MOBJIEYb
HEOO0XOIUMOCTH 3aKITIOYSHHS CAENOK TOKYTIKH/TIPOIaKH BHE
3aBHCHUMOCTH OT TEKYIIETO COCTOSIHHS PHIHOYHBIX [IEH U TEM
CaMBbIM pealM3alUI0 PUCKOB MOTEPU A0XOAA, PUCKA IOTEpU
HMHBECTUPYEMBIX CPEJCTB MU PUCK MOTEPb, MPEBBIIIAIOIINX
HHBECTHPYEMYIO CYMMY.

[Ipu weOmarompustHoMm mns Knumentra Bpokepa mpmxeHunn
OeH [UId TOANepXKaHUSA YPOBHSI MapXH B CIydasX,
IIPENyCMOTPEHHBIX BHYTPEHHMMH JOKYMEHTaMu bpokepa,
IMo3unus Knumenra Bbpokepa MoxeT OBITH NPHHYIUTENHHO
JIMKBUJAUPOBAHA, YTO MOXKET IMPUBECTU K pCain3alluui pUCKa
MOTEPU 10X0Aa, pUCKA NIOTEPHU MHBECTUPYEMBIX CPEACTB UJIU
pHCKa [OTEPh, MPEBLINIAIOIINX UHBECTUPYEMYIO CYMMY.

Puck cosepmienus onepanuii Ha Cpo4HOM pbIHKE - PUCK,
CBSI3aHHBIH C BO3MOYKHOCTBIO IIOTEPh IIPH COBEPLICHUH
cAenok ¢ mHcTpyMeHTaMu CpodHOro phIHKA ((PBIOYEpCHl U
OIIIMOHEI).

IIpu coBeplieHHHM CHETOK HAa CPOYHOM pbiHKe KineHT
JIOJDKEH UMETh B BUIY ClIeyIOIIee:

Pacuernsle u Knupunroseie Ilamater Toprossix cucreM
IPOU3BOJAT  €XKEJHEBHOE HCUUCIEHHE BapHUAllMOHHOU
MapXd B COOTBETCTBUM C KOTHPOBAlIbHBIMHM L€HAMH,
yCTaHaBIMBAaEeMBIMU II0 WUTOraM TOProB. B cBs3u ¢ 3TuM,
Knuent bpokepa MoXeT B CpaBHUTEIBHO KOPOTKHUM Mepuon
BPEMEHH MOTEPSTH BCE CBOM CPENCTBA, ACHOHMPOBAHHBEIC B
BHZE rapaHTHitHOTO obecnedeHus. C Apyrod CTOPOHBI, IS
noanepxkanuss no3uuuu Knuenra bpokepa ot Kimenra
Bpokepa MoxeT mOTpeOOBaThHCS BHECTH CpEACTBA Ha
MOKPBITHE MOTEPH MO BapPUAIIMOHHON Map)ke 3HAUUTEIBHOTO
pasmepa u B Kopotkuil cpok. Ecnum Knument Bpokepa He
CMOXET BHECTM JTH JOINOJHWUTENbHBIE CpEACTBA B
YCTaHOBJICHHBIH Cpok, mo3unus Kimenra Bpokepa moxxer
ObITh TPUHYIUTENBHO 3aKpbiTa C YObITKOM, W KimeHt
Bpokepa OyaeT OTBETCTBEHHBIM 3a JIF000i 00pa30BaBIIHIACS
B pe3yJIbTaTe 3TOro Ae(HUIUT CPE/ICTB.

IIpn omnpeneneHHBIX CIOXHMBIIMXCS Ha PBIHKE YCIOBHUSX
MOXKET CTaTh 3aTPyAHUTENBHBIM MM  HEBO3MOKHBIM
3aKpeITHE OTKpbITOH mo3unuu Kimenta bBpokepa. 3t0
MOJKET IIPOU30UTH, HAalIpUMep, KOTIa B CHIIy OBICTPOTO

to the Broker's Client. The Broker's client is obliged to
return the securities regardless of the change in their
value. At the same time, the current market value of
securities may significantly exceed their value at the
initial sale.

When making a Transaction leading to an uncovered
position, the Broker's Client bears the price risk both for
assets acquired with his own funds and for assets that are
collateral for the Client's obligations to the Broker. Thus,
the amount of assets exposed to the risk of adverse price
changes is greater than in normal trading. Accordingly,
losses can occur on a large scale compared to trading
only using the Broker's Client's own funds.

The Broker's Client undertakes to maintain a sufficient
level of security for his obligations to the Broker, which,
under certain conditions, may lead to the need to conclude
purchase / sale transactions, regardless of the current
state of market prices, and thus the realization of the risks
of loss of income, the risk of losing invested funds or the
risk of losses exceeding the invested amount.

In case of unfavorable price movement for the Broker's
Client to maintain the Margin Level in cases stipulated by
the Broker's internal documents, the Broker's Client's
Position may be forcibly liquidated, which may lead to
the realization of the risk of loss of income, the risk of
loss of invested funds or the

risk of losses exceeding the invested amount.

Risk of transactions on the Derivatives Market - the
risk associated with the possibility of losses when making
transactions with Derivatives Market instruments (futures
and options).

When making transactions on the derivatives market, the
Client must bear in mind the following:

The Settlement and Clearing Houses of the Trading
Systems calculate the variation margin on a daily basis in
accordance with the quotation prices established at the
end of trading. In this regard, the Broker's Client may, in
a relatively short period of time, lose all his funds
deposited in the form of collateral. On the other hand, in
order to maintain the position of the Broker's Client, the
Broker's Client may be required to deposit funds to cover
losses on variation margin of a significant amount and in
a short time. If the Broker Client fails to deposit these
additional funds within the due date, the Broker Client's
position may be forced to close at a loss and the Broker

Client will be liable for any resulting shortfall in funds.
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IBIDKCHUS IEH TOprH OyOyT TNPUOCTAHOBIEHBI WIIN
OTPaHIYCHBL.
[lopyuenns, HampaBICHHBIE Ha OrpaHHYEHHE YOBITKA

Kmuenta bBpokepa, HeoOs3aTenbHO OrpaHHYaT YOBITKH
KinuenTta bpokepa 10 mpeanonaraeMoro ypoBHs, Tak Kak B
CIOKUBIICHCS HAa PBIHKE CHUTyallMd MOXET OKa3aThCs
HEBO3MOXHBIM  HUCIOJHUTH  Takoe [lopydeHue 1o
OTOBOPEHHOM IIEHE.

Hacrosmum  Bpokep mnpenynpexmaer Kiwmenta, 4Yro B
OTPENICICHHBIX CJIyYasX B IIENIX MHHAMU3AIMH pPHUCKA

HEHMCIIOJIHEHHsI  00s3aTeJIbCTB  yYaCTHHUKaMH  OUpIKeBOU
TOPIroOBJIM U UX KIIMCHTAMU:

o ToproBasi cucreMa HMMeeT MPaBO MPHUHYAUTEIHHO
3aKpBITh TTO3UIIHN Y94aCTHHKOB 178 ux
KimeHToB,TpHOCTaHOBHUTE WM OTPAaHUIUTH TOPTH;

. Bpokep wumeer mnpaBo NPUHYAUTEIBHO 3aKPBITh
no3unuy KinmeHTa u ero KIMeHToB;

. bpokep umeer mpaBo mare Ilopydenue Toprosoi
cUCTeMe Ha  TPUHYIOUTEIHHOE  3aKpBITHE  MO3WIHN

cBouxKineHTos.

[Ipu >Tom KimenT Bpokepa MokeT HeZONOIYIHUTH MPHUOBLIB,
mbo moHecTH YOBITKHM. B 3ToM ciydae Bpokep He
KoMmneHcupyetr KimeHTy HemomonydeHHy NpuOBLIb, JHO0
YOBITOK.

Hacrosimum Bpokep oOpamaer BHuManue Kimenra Ha ToO,
YTO KOTHPOBKH Ha PBHIHKE (BIOYEPCHBIX W ONIUOHHBIX
KOHTPAKTOB MOT'YT 3HAYUTCIIbHO U3MECHATHCA KaK B TCUCHHUEC
JIHd, TaK U OT OJHOrO TOPTrOBOro AHS K JApyromy. Beumy
3TOr0, BCE CIOPHBbIE BOIPOCHI, BOSHUKAIOIINE TIPH TOPTOBIIE
(BIOYCPCHBIME W ONIIMOHHBIMH KOHTPAKTAMH, CIEIYeT
pemaTh He3aMeUTUTENBHO.

Tak:ke cuyuTaeM He00OXOAMMBIM OTMETHTb, 4YTO BCe
BbILIIECKA3AHHOE He UMeeT Ledbl0 3acTaBuTh Kiuenra
Bpoxkepa oTka3zaTbcsi OT OCyLIEeCTBJICHUSI ONepanmii Ha
¢unancoBom priike B KP, a gqumbp npusBaHo nomodb
KiimeHTy mNOHATH PpHCKH 3TOro BuAa Ou3Heca,
onpeaeuTh MX MPUEMJIEMOCTh, PeajbHO OLEHUTh CBOH
(¢uHaHCOBbIE LIEIM M BO3MOKHOCTH H OTBETCTBEHHO

NMOAOMTH K  pelleHHI0 Bompoca 0  Bbi0ope
HHBECTHIMOHHOI cTpaTernm.

Paznen 2 JEKJIAPALIUSA O PUCKAX,

CBA3aHHBIX C 3aKJIIOYEHHUEM JOTOBOPOB, SIBIISIOLIMXCS

MPOU3BOMHBIMU (UHAHCOBBIMH HWHCTPYMEHTaMH, B TOM
9rCac0a3UCHBIM  aKTHBOM KOTOPBIX SIBIISIIOTCS  IICHHBIC
OyMarun WHOCTPAHHBIX 3MHUTEHTOB (MHOCTpaHHBIC LEHHBIC
OyMmarm) Wi UHIEKCHI,

paccunuTaHHbBIC HCXO/IS U3 CTOUMOCTH TAKUX IIEHHBIX Oymar

Lenbto HacTosmiel Jlexnapanuu sBIseTCS TPEAOCTABICHHE
oOmield nHGOpManuu 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C
3aKJIIOYEHHUEM JIOTOBOPOB, SBIISIOIIUXCS IPOU3BOJHBIMHU
(bMHAHCOBBIMH

HHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS
LICHHBIC OyMard HHOCTPAHHBIX SMUTCHTOB

Under certain prevailing market conditions, it may
become difficult or impossible to close an open
position of a Broker's Client. This can happen, for
example, when trading is suspended or restricted due to
rapid price movements.

Orders aimed at limiting the loss of the Broker's Client
will not necessarily limit the losses of the Broker's
Client to the expected level, as in the current market
situation it may not be possible to execute such an
Order at the agreed price.

The Broker hereby warns the Client that in certain
cases, in order to minimize the risk of non- fulfillment
of obligations by exchange trading participants and
their clients:

o The trading system has the right to forcibly
close the positions of participants and their Clients,
suspend or limit trading;

o The Broker has the right to forcibly close the
positions of the Client and his clients;
o The Broker has the right to instruct the Trading

System to forcefully close the positions of its Clients.
In this case, the Broker's Client may receive less profit

or suffer losses. In this case, the Broker does not
compensate the Client for lost profit or loss.

The Broker hereby draws the attention of the
Client to the fact that quotes on the market of futures and
options contracts can change significantly both during
the day and from one trading day to another. In view of
this, all disputable issues that arise when trading futures

and options contracts should be resolved immediately.

We also consider it necessary to note that all of the
above is not intended to force the Broker's Client to
refuse to carry out operations in the financial
market in the Kyrgyz Republic, but is only intended
to help the Client understand the risks of this type
their

financial

determine
their
capabilities and responsibly approach

of  business, acceptability,

realistically assess goals and

decision on the choice of investment strategy.
Section 2 RISK DECLARATION,

related to the conclusion of contracts that are
derivative financial instruments, including whose
underlying assets are securities of foreign issuers
(foreign securities) or indices calculated based on the
value of such securities.

The purpose of this Declaration is to provide general
information on the main risks associated with the
conclusion of contracts that are derivative financial
instruments, the underlying

asset of which is securities of foreign issuers or indices
calculated on such securities (hereinafter



WIN WHJEKCHI, PACCUUTAHHBIE M0 TAKUM IIEHHBIM Oymaram
(manee — mpou3BOAHBIE (UHAHCOBBHIE HWHCTPYMEHTHI C
HMHOCTPaHHBIM 0a3uCHBIM aKTHBOM). 3aKTroueHIe
YKa3aHHBIX JIOTOBOPOB CBS3aHO C PHCKAMH, XapaKTCPHBIMU
JUIS BCEX MPOM3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, a
TaKXKe CIeIU(pUICCKIMH PUCKAMH,

00YCIIOBIICHHBIMHU HHOCTPAaHHBIM MPOKCXOKICHUEM
0a3UCHOr0 aKTHBA.
e Puckn, CBSI3aHHEIE c MPOU3BOHBIMHU

(pMHAHCOBBIMH HHCTPYMEHTAMH

JlaHHBIE WHCTPYMEHTHI TOAXOAAT He BceM Kimenram
bpokepa. bonee Toro, HekoTOpble BHIBI TPOU3BOIHBIX
(MHAHCOBBIX WHCTPYMEHTOB CONPSDKEHBI C  OOJBIIMM
YpPOBHEM pHCKa, ueM Jpyrue. Tak, TpH IOKYyIKe
ONIMOHHOrO0 KOHTpakTa notepu Kiuenta bpoxepa He
MIPEBBICST BEINYNHY YIUIAUE€HHBIX IPEMUH, BOZHATPAKIACHHS
U PAcXOMO0B, CBA3AaHHBIX C WX COBepiieHHeM. I[Ipomaxa
ONLUOHHBIX KOHTPAKTOB C TOYKH 3pEHUS pUCKa KIMEHTa U
3aKIIOYeHHEe  (DBIOYEPCHBIX  KOHTPAKTOB,  (hOpBApIHBIX
KOHTPaKTOB U CBOI KOHTPAKTOB COINOCTaBUMBI — IIpU
OTHOCHTEJIFHO HEOOJBIINX HeONaronpusTHeIX KoJeOaHusIX
LIEH Ha pbIHKEe BBl moaBepraerech pUCKY 3HAUUTENBHBIX
yOBITKOB, MIPU 3TOM B Clly4ae NPOAAXH (QBIOYEPCHBIX U
(dopBapIHBIX KOHTPAaKTOB M IPOJAXH OMNIMOHOB Ha
MOKYTIKY (ONIMOHOB «KOJUD») HEOTPaHWICHHBIX yOBITKOB. C
YYETOM 3TOT0, COBEPIIIEHHE CAEIIOK IO MPOAAXKE ONIIMOHHBIX
KOHTPAaKTOB M 3aKIIOYCHHE (BIOUEPCHBIX U (OPBAPAHBIX
KOHTPAKTOB MOJKET OBITh PEKOMEH/IOBAHO TOJIBKO OIBITHBIM
HHBECTOpaM, 00IaJaroNUM 3HAYUTEIBHBIMUA (DHHAHCOBBIMU
BO3MOKHOCTSIMM M TIPaKTHYECKUMH 3HAaHMAMU B 00JacTH
[IPUMEHEHNS UHBECTUIIHOHHBIX CTPATETHil.

Hacrosmass  pmexmapamuss  OTHOCHTCS — Takke H K
MIPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAaM, HallpaBICHHBIM
Ha CHIDKEHHE PHCKOB JPYTHX omepamuid Ha (HOHIOBOM
pbiHKe. BHUMaTenbHO oOneHuTe, Kak Bamm mnpom3BogHbIe
(bMHAHCOBBIE HMHCTPYMEHTBI COOTHOCSITCSI C OIEpalusIMH,
pHCKM TI0 KOTOPHIM BBl HamepeHBl OrpaHWUYUTb, W
ybeautecs, uTo 00beM Bareit mo3uiuy Ha CpOYHOM pHIHKE
COOTBETCTBYET 00bEMY IMO3HILHMH HA CIOT PHIHKE, KOTOPYIO
Brixemxupyere.

o PriHouHbIif (IeHOBOI) puck [Tomumo obmiero
PBIHOYHOTO (IIGHOBOTO) pHCKa, KOTOPBIH Hecer KiueHt
Bbpokepa, coBepmarommii onepanuuHa PBIHKE LEHHBIX
Oymar, Bbe, B cioyyae 3aKiOucHHS — (BIOYEPCHBIX,
(hopBapIHBIX U CBOI
JIOTOBOPOB (KOHTPAKTOB), a Takke B Cilydae MNPOJaKu
OTIIMOHHBIX KOHTPaKTOB, Oynere HECTH PHCK
HEONArompusATHOTO M3MEHEHUS IICHBl KakK (PHMHAHCOBBIX
HHCTPYMEHTOB, ABISIOMUXCS  Oa3MCHBIM aKTHBOM
MIPOU3BONHBIX ()MHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B
OTHOIICHUH aKTUBOB, KOTOPHIE CITy’KaT 00ECTICYCHUEM.

B ciydae nHeOmaronpusaTHOrO U3MEHEHHUs IIeHBI Bel MoxeTe
B CpPaBHHUTEJIbHO KOPOTKUH CpPOK TMOTEPSATh CPEACTBa,
ABJIAOIIUCCA 066CH€‘~IGHI/I€M IIPOU3BOJHBIX

(hMHAHCOBBIX HHCTPYMCHTOB.

¢ Puck JMKBHIHOCTH

Ecnu Bama mHBECTHMIIMOHHASI CTpAaTerusl MperyCMaTpUBacT
BO3MOXXHOCTh BO3HHKHOBEHHS! HEOOXOAMMOCTH 3aKpBITHS
MO3WIMM TI0  COOTBETCTBYIONIEMY  KOHTPakTy (Win
3aKJTFOUCHUS CACNKH C MHBIM KOHTPAKTOM, KOTOpasi CHIKAeT
pHCK

1O JaHHOMY KOHTpPakTy), oOpamjaiiTe BHHUMaHUE Ha
JIMKBUJHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK

referred to as derivative financial instruments with a
foreign underlying asset). The conclusion of these
agreements is associated with risks specific to all
derivative financial instruments, as well as specific risks
due to the foreign origin of the underlying asset.

Risks associated with derivative financial

instruments

These tools are not suitable for all Broker's Clients.
Moreover, some types of derivative financial instruments
carry a higher level of risk than others. So, when buying
an option contract, the losses of the Broker's Client will
not exceed the amount of the paid premium, remuneration
and expenses associated with their commission. Selling
option contracts in terms of client risk and entering into
futures, forwards and swap contracts are comparable -
with relatively small adverse price fluctuations in the
market, you are exposed to the risk of significant losses,
while in the case of selling futures and forward contracts
and selling call options (options "call") of unlimited
losses. With this in mind, transactions for the sale of
option contracts and the conclusion of futures and
forward contracts can only be recommended to
experienced investors with  significant financial
capabilities and practical knowledge in the application of
investment strategies.

This declaration also applies to derivative financial
instruments aimed at reducing the risks of other
transactions in the stock market. Carefully evaluate how
your derivative financial instruments relate to the
transactions you intend to limit the risks of, and make sure
that the size of your derivatives market position matches
the size of the spot market position that you are hedging.

Market (price) risk

In addition to the general market (price) risk borne by the
Broker's Client, who makes transactions in the securities
market, you, in the event of the conclusion of futures,
forward and swap agreements (contracts), as well as in the
event of the sale of option contracts, will bear the risk of
adverse price changes as financial instruments that are the
underlying asset of derivative financial instruments, and
the risk in relation to assets that serve as collateral.

In the event of an unfavorable price change, you may lose
funds that are collateral for derivative financial
instruments in a relatively short period of time.

. Liquidation risk

If your investment strategy provides for the possibility of
the need to close a position under the relevant contract (or
enter into a transaction in another contract that reduces
the risk under this contract), pay attention to the liquidity
of the relevant

contracts, since closing positions in illiquid contracts can
lead to significant additional losses in due to
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3aKpBITHE MO3UIHKA 10 HETUKBHIHBIM KOHTPAKTaM MOXKET
NPUBECTH K 3HAYUTENILHBIM [IOMOJHUTEIBHBIM YOBITKAMB
CBSI3U C X HU3KOW JINKBUIHOCTHIO.

OO6parnTe BHUMaHUE, 9TO, KaK MPaBUIIO, KOHTPAKTHI ¢ OoJee
OT/JAJICHHBIMH CPOKAaMH HCIOJIHEHHs] MEHee JIMKBHIHBIC MO

CPaBHEHHIO C KOHTpakTaMH ¢ OJM3KAMH CpPOKaMH
HMCIOJIHEHHS.
Ecnn  3axmrodeHHblii  Bamum  porosop,  ABISOLIUICS

MIPOM3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM, HEJIMKBUJICH, U
y Bac Bo3HHKIZ HEOOXOAMMOCTH 3aKpHITh IO3HIUIO,
00s13aTeNbHO paccMaTpUBAlTE MOMUMO 3aKPBITHS MO3UIHH
0 JAaHHOMY KOHTPAKTy aJbTEPHATHBHLIE BapHUaHTLI
HCKJIIOUEHHs] pHUCKa IIOCPEACTBOM 3aKJIIOYEHUS CHAETIOK C
WHBIMHU TIPOU3BOJIHBIMA (PHHAHCOBBIMH MHCTPYMEHTAMHU WIIH
¢ 0a3ucHBIMH aKTHBaMH. VICIONB30BaHUE alTbTEPHATUBHBIX
BapHaHTOB MOJKET MIPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 5TOM TPYOHOCTH C 3aKPHITHEM IMO3WIHN W MOTEPH B
[eHe MOTYT TIPUBECTH K YBEIHUYCHHUIO YOBITKOB IIO
CpPaBHEHUIO C OOBIYHBIMH CIICITKAMHU.

Bamm [lopydueHws, HampaBieHHBIE Ha OTpaHHYCHUC
yOBITKOB, HE BCerJa MOTYT OrPAaHWYUTH TIOTEPH IO
MpearojaraeMoro  ypoBHS, Tak Kak B  paMKax
CKHaJII:IBaIOIJ.IeﬁCS[ Ha PBIHKEC CUTYyaAllUHU HUCIIOJTHEHUE TAKOro
Ilopydyenusano ykasaHHOH BaMu ILieHE MOMKET OKa3aTbCs
HEBO3MO>XXHBIM.

Orpanuyenne pacnopsikeHust
SIBJSIOIMMUCS o0ecneyeHneM
HmymectBo (Y4acTh MMYIIECTBA), NMpHHAICKAmee Bam, B
pe3yiapTaTe  3aKIIOUEHHs ~ JOrOBOpa,  SIBIIAIOIIErocs
NPOM3BO/HBIM  (DMHAHCOBBIM ~ HMHCTPYMEHTOM,  Oyner
SIBISITBCST 0OEcTIeYeHreM HCIoMHeHHusT Bamux o0s3aTesbcTB
[0 JOTOBOPY U PACHOPSDKEHUE MM, TO €CTh BO3MOXKHOCTB
coBepuieHuss Bamu cpenok ¢ HuM, OyAeT OrpaHHYeHO.
Pazmep obecrnieueHus U3MEHSETCS B TopsiKe,
MIPETyCMOTPEHHOM JIOTOBOPOM (cnetmdukanueit
KOHTPAKTa), ¥ B pe3yibTaTe Brl MoxeTe OBITH OTpaHUYCHBI B
BO3MOKHOCTH

pacropspKaThCsi CBOMM HMYIIECTBOM B OOJIbIIEH CTENeHH,
4eM JI0 3aKJII0UEHHs JOroBOpa.

cpeacTBamu,

e Puck TNPUHYIUTETbHOT0  3aKPBITHS  MO3HIIMH
HeOnaronpusiTHoe HM3MEHEHME LEHBI MOXXET IPHBECTH K
HEOOXOAMMOCTH BHECTH JIOTIOJHUTENbHBIE CPEJCTBA JUIs
TOTO, YTOOBI TPHBECTH OOECIeueHHe B COOTBETCTBHE C
TpeOOBaHMSIMH HOPMATHBHBIX aKTOB M  bpoxepckoro
JIOTOBOPA, YTO JIOJDKHO OBITH CAENAaHO B KOPOTKUH CPOK,
KOTOPOTO MOKET OBITh HEIOCTaTOYHO i Bac. Bam Gpoxkep
(bpoxep) B oToM ciydae BmpaBe 0Oe3  Bamero
JIOTIOJTHUTENBHOTO ~ COTJACHsl  IPHHYIWTEIBHO 3aKPBITH
IIO3ULIHUIO», TOCCTb 3aK/IIOYUTHL J0TOBOD, HBJ’ISI}OIHI/II‘/’ICSI
IMPOU3BOJHBIM (bl/lHaHCOBI)IM UHCTPYMEHTOM, 501048
npuobpecTy IlieHHble OyMarum 3a cueT Bammx aeHeKHbIX
CPEICTB, WJIU MpOjaTh Bamu neHHble OymMarn. 9TO MOXET
OBITH ClelaHO 1O  CYUIECTBYIOIIMM, B TOM 4YHCIIE
HEBBLII'OAHBIM, H€EHAM W NPUBECTH K BO3HUKHOBCHUIO Y Bac
YOBITKOB.

[TpuHyanTenbHOE 3aKpBITHE IO3WIMHM HAIPAaBIEHO Ha
yIpaBlIeHNE PUCKaMHU. BBl MOXeTe MOHECTH 3HAUUTEIbHBIC
yOBITKM HECMOTpSI Ha TO, YTO MOCJIE 3TOTO0 M3MEHEHHE LICH
Ha  (UHAHCOBBIE  HMHCTPYMEHTBI  MOXET  IPHHSITH
OnaronpusiTHoe 11t Bac HanpaBneHue,

n Bol nonmyunim 01 noxon, ecim Ob1 Bama no3unust He Oblia
3aKpbITA.

. Puckn, 00yCJIOBJICHHbIE
NMPOMCXO0KIeHNEM 0Aa3MCHOTO AKTHBA
Cucmemnvbie pucku. [IpuMEeHUTEIBHO K 0a3UCHOMY

HHOCTPAHHBIM

their low liquidity. Please note that, as a rule, contracts
with more distant maturities are less liquid compared to
contracts with close maturities.

If the contract you entered into, which is a derivative
financial instrument, is illiquid, and you have a need to
close the position, be sure to consider, in addition to
closing the position under this contract, alternative
options for eliminating risk by entering into transactions
with other derivative financial instruments or with
underlying assets. Using alternative options may result
in lower losses.

At the same time, difficulties with closing positions and
losses in price can lead to an increase in losses compared
to ordinary transactions.

Your Orders aimed at limiting losses may not always
limit losses to the expected level, since, within the
framework of the current market situation, the execution
of such Orders at the price you specified may not be
possible.

Restriction on the disposal of funds that are collateral
The property (part of the property) owned by you as a
result of the conclusion of an agreement that is a
derivative financial instrument will serve as a security
for the fulfillment of your obligations under the
agreement and its disposal, that is, the possibility of you
making transactions with it, will be limited. The amount
of the security changes in the manner prescribed by the
agreement (contract specification), and as a result, you
may be limited in your ability to

dispose of your property to a greater extent than before
the conclusion of the agreement.

. Risk of forced closing of a position

An unfavorable price change may result in the need to
deposit additional funds in order to bring the collateral
in line with the requirements of regulations and the
Brokerage Agreement, which must be done in a short
time, which may not be enough for you. In this case,
your broker (Broker) has the right, without your
additional consent, to "force close the position", that is,
to conclude an agreement that is a derivative financial
instrument, or to purchase securities at your expense, or
to sell your securities. This can be done at existing,
including unfavorable, prices and lead to losses for you.
Forced closing of a position is aimed at risk
management. You may incur significant losses despite
the fact that after that the change in the prices of
financial instruments may take a favorable direction for
you, and you would have received income if your
position had not been closed.

. Risks associated with the foreign origin of
the underlying asset
System risks. With regard to the underlying asset of
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aKTHBY TPOM3BOJHBIX ()MHAHCOBBIX MHCTPYMEHTOB —
LEHHBIM OyMaraM HWHOCTPaHHBIX 3MHTEHTOB M HHIEKCaM,
pAaCCUMTAaHHBIM TI0 TaKHUM IIEHHBIM Oymaram, CHCTEMHBIC
PHCKH, CBONCTBEHHBIE POCCHHCKOMY (OHIOBOMY DBIHKY
JIOTIOJIHSIIOTCSL  aHAJOTMYHBIMU  CUCTEMHBIMHM ~ PUCKaMH,
CBOWCTBEHHBIMHU CTpPaHe, I'/Ie BBIMTYIIEHBI WM 00palialoTcs
COOTBETCTBYIOIIME HWHOCTPaHHbIE LeHHble Oymaru. K
OCHOBHBIM (haKTOpaM, BIUSIONIIMM Ha yPOBEHb CUCTEMHOTO
pUCKa B II€JIOM, OTHOCATCS NOJUTHYECKas CHUTyalus,
0COOCHHOCTH HAIOHAJILHOTO 3aKOHOJATENbCTBA,
BaJIOTHOTO PETYIMPOBAHUS M BEPOSTHOCTh UX U3MEHEHHS,
COCTOSTHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIHYHE W
CTEIICHb Pa3BUTOCTH (PUHAHCOBOW CHCTEMBI CTPaHBI MecTa
HaXOXJICHUS JINNA, 00S3aHHOTO MO MHOCTPAaHHBIM IIEHHBIM
OyMaram.

Ha ypoBeHb CHCTEMHOIO pUCKa MOTYT OKa3bIBaTh BIUSHHE
U MHOTHE Jpyrue (akTopbl, B TOM YHCIE BEPOSTHOCTDH
BBEJCHHUSA OIPaHMYEHUN HA UHBECTUIUH B OTJEIIbHbIE
OTpacid 3KOHOMUKU WJIH BEPOSTHOCTh OJHOMOMEHTHOMU
JIeBaJbBAllMM HAI[MOHAJBbHOW BaiOThl. OOIIENPHHATON
HMHTETpalbHOM OLIEHKOM CHCTEMHOIO PHUCKA HHBECTULMI
SIBIISIETCS.  «CYBEPEHHBI PEUTHHI» B HMHOCTPAaHHOM WJIU
HallMOHAJBHOM BajJIOTE, MPUCBOEHHBIN CTpaHe, B KOTOPOM
3apEeTUCTPUPOBAH IMUTCHT MHOCTPAHHOH LEHHON Oymarw,
MEXTyHapOAHBIMH PEHTHHTOBBIMU areHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEXyeT UMETh B BHIY, YTO PEUTHHTHU SIBISIOTCS
JUIIb OPUEHTHPAMU U MOTYT B KOHKDETHBII MOMEHT HE
COOTBETCTBOBATh PEalbHON CUTyallUU.

B Hacrosimiee BpeMs  3aKOHOAATENIbCTBO  JOIMYCKAaeT
BO3MOKHOCTh 3aKJIIOYCHHMS POCCHHCKUMH WHBECTOPaMHU
JOTOBOPOB, SABJIAIOIINUXCA pOCCHﬁCKHMH IIPOU3BOAHBIMU
(UHAHCOBHIMM ~ WHCTPpyMEHTaMH, Oa3UCHbIM  aKTHBOM
KOTOPBIX SIBJIIAIOTCA ICHHBIC 6yMar1/1 HWHOCTPAaHHBIX
SMHUTEHTOB MWIM HHJEKCBHI, PACCUMTAHHBIE IO TaKUM
LEHHBIM Oymaram. Mexmy TeM, CYyIIECTBYIOT pHUCKH
U3MEHEHHS PETYIATUBHBIX MOAXOJ0B K COOTBETCTBYIOIIUM
omepauusM, B pe3ylbTaTeé 4Yero MOXKET BO3HUKHYTh
HEOOXOANMOCTb COBEPIIATH C/ICIIKH,

HampaBJICHHBIE HA IIpPEeKpalleHHe O00sI3aTeNbCTB IO
YKa3aHHBIM JJOrOBOpaM, BONIpeky Bamnm mianam.

Ilpasosvie pucku. Heobxomaumo oTHaBaTh cebe OTYET B
TOM, 4YTO WHOCTpaHHbIC ()UHAHCOBBIC WHCTPYMEHTHI,
SBJSIIOLIMECST  Oa3WCHBIMH ~ aKTHBAMH  MPOM3BOIHBIX
(UHAHCOBBIX ~WMHCTPYMEHTOB, HE BCerja SIBIISIOTCS
aHaJoraMM KbIPrbI3CKUX (DMHAHCOBBIX HMHCTPYMEHTOB. B
m000M cily4yae, TMPeNOCTaBisieMble 10 HHUM TpaBa U
npaBujia WX  OCYUIECTBICHHS  MOTYT  CYIIECTBEHHO
OTIMYaThCS  OT  IpaB  KBIPIBI3CKUM  (DMHAHCOBBIM
HHCTPYMEHTaM.

Bo3MoxxHOCTH CyneOHON 3aIlUThl TpPaB MO MPOU3BOIHBIM
(MHAHCOBBIM HMHCTPYMECHTAM C HHOCTPAHHBIM Oa3WMCHBIM
aKTUBOM  MOTYT OBITh  CYIICCTBEHHO  OrpaHHYCHBI
HEO0XOMMOCTBIO O0paleHNs B 3apyOexKHbIe CyAcOHbIC U
MPAaBOOXPAHUTEIBHBIC ~ OPraHbl [0  YCTAHOBJICHHBIM
MpaBuiiaM, KOTOPbIe MOTYT CYHIECTBEHHO OTJIMYATHCS OT
neiicteytomux B KP. Kpome Ttoro, Brl B OompmmHCTBE
CITyyaeB HE CMOXKETE MOJIaraThes Ha

3alIUTy CBOMX IPAaB U 3aKOHHBIX MHTEPECOB KbIPTBI3CKUMHU
YIOJIHOMOYEHHBIMHU OPTaHAMH.

Packpoimue ungopmayuu. PackpeiTe uHpOpManuu B
OTHOIICHHH WHOCTPAHHBIX ILIEHHBIX OyMar, SIBISIFOLIMXCS
0a3UCHBIM aKTHBOM MIPOU3BOTHBIX (hMHAHCOBBIX
HWHCTPYMEHTOB, OCYILIECTBIISIETCS MO

derivative financial instruments - securities of foreign
issuers and indices calculated on such securities,
systemic risks inherent in the Russian stock market are
supplemented by similar systemic risks inherent in the
country where the relevant foreign securities are issued or
circulated. The main factors affecting the level of
systemic risk in general include the political situation, the
specifics of national legislation, currency regulation and
the likelihood of their change, the state of public
finances, the presence and degree of development of the
financial system of the country where the person liable
for foreign securities is located.

The level of systemic risk can also be influenced by many
other factors, including the likelihood of restrictions on
investment in certain sectors of the economy or the
likelihood of a one-time devaluation of the national
currency. The generally accepted integral assessment of
the systemic risk of investments is the "sovereign rating"
in foreign or national currency, assigned to the country in
which the issuer of the foreign security is registered, by
the international rating agencies MOODY'S,
STANDARD & POOR'S, FITCH IBCA, however,

it should be borne in mind that the ratings are only
guidelines and may not correspond to the real situation at
a particular moment.

Currently, the legislation allows Russian investors to
conclude contracts that are Russian derivative financial
instruments, the underlying asset of which is securities of
foreign issuers or indices calculated on such securities.
Meanwhile, there are risks of changes in regulatory
approaches to relevant transactions, as a result of which it
may be necessary to make transactions aimed at
terminating obligations under these agreements, contrary
to your plans.

Legal risks. It is necessary to be aware that foreign
financial instruments, which are the underlying assets of
derivative financial instruments, are not always
analogues of Kyrgyz financial instruments. In any case,
the rights granted under them and the rules for their
exercise may differ significantly from the rights to
Kyrgyz financial instruments.

The possibilities of judicial protection of rights on
derivative financial instruments with a foreign underlying
asset may be significantly limited by the need to apply to
foreign judicial and law enforcement agencies in
accordance with established rules, which may differ
significantly from those existing in the Kyrgyz Republic.
In addition, in most cases you will not be able to rely on
the protection of your rights and legitimate interests by
the Kyrgyz authorized bodies.

Information disclosure. Disclosure of information in
relation to foreign securities that are the

underlying asset of derivative financial instruments is
carried out in accordance with the rules in force
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MpaBWJIaM, NEHCTBYIOIINUM 33 pyOeKOM, U Ha aHTJIMHCKOM
s3pike.  OIGHHUTE CBOIO TOTOBHOCTh —AHAIN3UPOBATH
nHpOopManMI0 HAa aHIJMHACKOM SI3BIKE, a TakKXke To,
noHumaere Ju Bel ornuums mMexay npuHateiMu B KP
npaBuiaMyd (pUHAHCOBOH OTYETHOCTH, MeEXITyHapOJAHBIMU
cTaHiapraMu ()MHAHCOBOM OTYETHOCTH WM IPaBUIIAMH
(DMHAHCOBOM OTYETHOCTH, IO KOTOPBIM ITyONHKyeTcs
nH}opManus SMUTEHTOM MHOCTPAHHBIX IEHHBIX OyMar.
Taxke KBIPIBI3CKHE W POCCHHCKHE  OpPraHM3aTOPEI
TOPToBIH M (MIM) OPOKEPbI MOTYT OCYILIECTBIISTH IEPEBO]]
HEKOTOPBIX/IOKYMEHTOB  (MH(QOpMAIMHK), PacKpbIBAEMBIX
WHOCTPaHHBIM SMUTEHTOM i1 Bamero yno6ersa. B stom
cllyyae MepeBOj MOXKET BOCIPUHHMMATHCS UCKIIOUUTEIBHO
KaKk BCIIOMOTaTeNbHas WHQOpMAamus K OQUIHAIHHO
PACKpBITBIM JOKyMEHTaM (MH(pOpPMAaNri) Ha HHOCTPAHHOM
s3pIKe.  Bcerma  yumWTBHIBaiiTeé BEpOSATHOCTH  OIMIMOOK
MEPEBOAYNKA, B TOM 4YHCJIE CBS3aHHBIX C BO3MOJKHBIM
Pa3INIHBIM

NEepeBOJOM OAHUX U TCX K€ MHOCTPAHHLIX CJIOB, U (bpa3
WJIN OTCYTCTBHEM OOIICIPUHSATOTO PyCCKOTO 3KBUBAJICHTA.

YuursiBas BBILIEN3JI0KEHHOE, peKoMeHyeM
Kanentam Bpokepa BHHUMATeJIBHO PaccMOTPEThb
BOIIPOC 0 TOM, SIBJISIIOTCSI JIH PUCKH, BO3HUKAIOIIHE NPU
NpoBeIeHUHU COOTBETCTBYIOIIMX onepanmii,

npuemsembiMu 151 Kinenra bpokepa ¢ yderom ero
UHBECTHIMOHHBIX neJei " (puHaHCOBBIX
Bo3MoskHOcTel. /lanHasa [lekiaapanusi He UMeeT cBoeil
nejabl0 3actaBuTh KiimenTta Bpokepa orka3aTbhes oT
OCyIeCTBJICHHS] TAKHX ONepanuii, a NpU3BaHa NOMOYb
eMy OLCHMTh HUX PHCKH H OTBETCTBEHHO MOAONTH K
pellleHUuI0 BOMpoca 0 BbIOOpe cBOell MHBECTULIMOHHOM
cTpaternd W ycjaoBuii JgoroBopa ¢ Bpokepom
(ynpasJjsiloluum).

Pazpnen 3 JIEKJIAPALIUSI O PUCKAX,

CBSI3aHHBIX C MHBECTHPOBAHWEM B MHOCTPAaHHbBIC IICHHBIC
Oymaru.

Llensio HACTOSIIEH Jexmapauun SIBIISICTCSE
npenocrasienne Knmenty wuHpopManMm O  pHCKax,
CBSI3aHHBIX C IPHOOpETeHHEM HMHOCTPAHHBIX IIEHHBIX
Oymar. lHOCTpaHHBIE IICHHBIE OyMaru MOTYT OBITh
pUoOpeTeHs! 3a PyOeKOM WIM Ha POCCHUICKOM, B TOM
YHCIIE OPIraHU30BaHHOM, ()OHIOBOM PBHIHKE.

OnepauusiM € WHOCTPaHHBIMH IIGHHBIMH ~ Oymaramu
npucyIIy OoOIIME DPUCKH, CBSI3aHHBIE C OINEpalMsIMU Ha
PBIHKE [IEHHBIX OyMar, co CIelyIOIHUMH

0COOECHHOCTSIMU:

Cucmemnvie pucku. IIpUMEHHTENIBHO K HMHOCTPAaHHBIM
LEHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOWHCTBEHHBIE
KBIPI'BI3CKOMY,  pOcCcHiickoMy  (OHZOBOMY  pBIHKY,
JOIOJHAIOTCS ~AHAJOTHMYHBIMH CHUCTEMHBIMH  PHCKaMH,
CBOICTBEHHBIMH CTpaHe, I'JIe BHITYIIEHEI MM 00PAaIlaroTCs
COOTBETCTBYIOIIME WHOCTpaHHbIC IeHHble Oymarn. K
OCHOBHBIM (paKTOpaM, BIUSIONIIMM Ha YPOBEHb CUCTEMHOTO
pHCKa B LEJIIOM, OTHOCATCS HOJUTHYECKas CHUTyalus,
0COOCHHOCTH HalMOHAILHOTO 3aKOHO/IaTEJIbCTRA,
BaJIIOTHOTO PETyJHPOBAHMS U BEPOSITHOCTh MX U3MEHEHMS,
COCTOSTHME TOCYJapCTBEHHBIX (DMHAHCOB, HAJIWYUE U
CTEIeHb Pa3BUTOCTH (PUHAHCOBOH CHCTEMBI CTpPaHBI MecTa
HaxXOXKACHHMS JIHIA, 00S3aHHOTO 10 MHOCTPAaHHOW LEHHOM
Oymare.

Ha ypoBeHb CHCTEMHOIO PHCKa MOTYT OKa3bIBaTh BIIMSHUC
1 MHOTHE Jpyrue (akTopbl, B TOM YHCIIE

abroad and in English. Assess your readiness to analyze
information in English, as well as whether you
understand the differences between the financial
reporting rules adopted in the Kyrgyz Republic,
International Financial Reporting Standards or financial
reporting rules, according to which information is
published by the issuer of foreign securities.

Also, Kyrgyz and Russian trade organizers and (or)
brokers can translate some documents (information)
disclosed by a foreign issuer for your convenience. In
this case, the translation can be perceived solely as
ancillary information to officially disclosed documents
(information) in a foreign language.

Always consider the possibility of translator errors,
including number of those related to the possible
different translation of the same foreign words and
phrases or the lack of a generally accepted Russian
equivalent.

In view of the foregoing, we recommend that the
Broker's Clients carefully consider whether the risks
arising from the conduct of relevant transactions are
acceptable for the Broker's Client, taking into
account his investment goals and financial
capabilities. This Declaration is not intended to force
the Broker's Client to refuse to carry out such
operations, but is intended to help him assess their
risks and responsibly approach the issue of choosing
his investment strategy and the terms of the contract
with the Broker (manager).

Section 3 RISK DECLARATION,

related to investing in foreign securities.

The purpose of this Declaration is to provide the Client
with information about the risks associated with the
acquisition of foreign securities. Foreign securities may
be purchased abroad or on the Russian, including the
organized, stock market.

Operations with foreign securities are inherent in the
general risks associated with operations in the
securities market, with the following features:

System risks. With regard to foreign securities, systemic
risks inherent in the Kyrgyz, Russian stock market are
supplemented by similar systemic risks inherent in the
country where the relevant foreign securities are issued
or circulated. The main factors affecting the level of
systemic risk as a whole include the political situation,
the specifics of national legislation, currency regulation
and the likelihood of their change, the state of public
finances, the presence and degree of development of
the financial system of the country where the person
liable for the foreign security is located.

The level of systemic risk can also be influenced by
many other factors, including the likelihood of
restrictions on investment in certain sectors of the
economy or the likelihood of a one-time devaluation of
the national currency. The generally
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BEPOSITHOCTh BBEICHWS OTPAHWYEHWH Ha HWHBECTHUIHH B
OTACTbHBIC OTPAacid SKOHOMHKHA WM  BEPOSTHOCTh
OJJHOMOMEHTHOH Ji€eBaJbBallMi HAIIMOHAJbHOM BaIOTHI.
OOwmenpuHsATOW WHTErpajJbHOW  OLIEHKOH CHCTEMHOTO
pHCKa WHBECTHLMH B MHOCTPaHHYIO LEHHYIO Oymary
SIBIIICTCA «CYBEpEHHBIH pPEHTHHI» B MHOCTPAHHOW WU
HAIlMOHAJIBHON BaJlfOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOil
3apeTUCTPUPOBAH SMUTEHT, MEXKTyHapOHBIMU
peitftunroseiMu arenrcrBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA,

OJHAKO CIEAyeT HMMETh BBHIY, YTO DPEHTHHIH SBILSIFOTCS
JWIIb OPUEHTHPAaMH M MOTYT B KOHKPETHBIH MOMEHT HE
COOTBETCTBOBATh PEAIBHON CUTYalNH.

B cmysae coBepmieHHMS CHETOK C HHOCTPAaHHBIMHU
JIETIO3UTAPHBIMH PACHHCKAMH IIOMUMO PHUCKOB, CBSI3aHHBIX
C DMHTEHTOM CaMHUX PACIHCOK, HEOOXOAMMO YUYHWTHIBATh U
PHCKH, CBSI3aHHBIE C OSMHTCHTOM IPEICTABIAEMBIX
JTAaHHBIMH PacICKaMi HHOCTPAaHHbBIX IIEHHBIX OyMar.

B Hacrosimiee BpeMs 3aKOHOAATENBCTBO — Pa3pellaeT
HHBECTOpaM, B  TOM  YHCI€ HE  SBJISIOIUMUCA
KBaIM(UINPOBAHHBIMH, NPUOOPETEHHE JOMYLIEHHBIX K
nyOMMyHOMY — pa3MelleHH0 U (W)  IyOJuYyHOMY
obpamennto B KeIpreisckoit PecryOnmuke HHOCTpaHHBIX
LIEHHBIX OyMmar, Kak 3a pyOexkoMm, Tak u B KeIpreiscrane, a
TaKKe MO3BOJIIET BECTH Y4YeT IpaB Ha TakKHe LECHHBIC
OyMaru KbIPTBI3CKUMHU JCMO3UTapusMHA. MeXIy TeM,
CYILIECTBYIOT PHUCKU M3MEHEHHS PETYJIATHBHBIX TIOAX0/I0B K
BIAJICHUIO W OlepanusiM, a TaKke K y4eTy NpaB Ha
MHOCTpaHHbIe ()MHAHCOBBIE HHCTPYMEHTHI, B

pe3ysbTaTe 4ero MOXKeT BO3SHUKHYTh HEOOXOJMMOCTh TI0 UX
OTYY)KIECHHIO BONIPEKH Bammm 1manam.

Ilpasosvie  pucku. Tlpu npuOOpPETEHUH WHOCTPAHHBIX
[IEHHBIX OyMar HeoOXOJHMMO OTIaBaTh ceO€ OTYET B TOM,
YTO OHM HE BCETAA SABIAIOTCS AaHAJOTaMH KBIPTBI3CKUX
HmeHHbIX Oymar. B sro0om ciydae, mpemocTaBisieMble IO
HUM TIpaBa ¥ TMpaBWJia HUX OCYIIECTBICHUS MOTYT
CYIIECTBEHHO OTJIMYATHCS OT IMPaB KBIPTHI3CKAM IEHHBIM
Oymaram.

Bo3moxxHOCTH CyIneOHOM 3alMThl IpaB 110 MHOCTPAHHBIM
LIEHHBIM OymaraM MOTYT OBITh CYIECTBEHHO OTIpaHHYEHBI
HEOOXOAMMOCTBIO OOpalleHus B 3apyOeKHbIe CyneOHble U
NIPaBOOXPAaHUTENbHbIE  OpPraHbl [0  YCTaHOBJICHHBIM
NpaBWjiaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT
neiictByromux B KP. Kpome toro, mpu omnepamusx c
WHOCTPAaHHBIMHU IICHHBIMH Oymaramu Brl B OonbIIMHCTBE
CITy4aeB HE CMOYKETe T0JIaraTbes Ha

3aIIUTy CBOMX NPaB U 3aKOHHBIX MHTEPECOB KBIPTBI3CKHUMHU
YIIOJHOMOYEHHBIMU OpraHaMH.

Packpvimue unghopmayuu. Keipreisckoe 3aK0OHOIaTEIECTBO
JIONYCKaeT pacKpbiTHe HMHGOpPMalMu B  OTHOLICHHH
WHOCTPAHHBIX LEHHBIX OyMar 1o npaBujiaM, AHCTBYIOIINM
3a pyOe)oM, M Ha aHIJIHMHCKOM s3bike. OLIEHHTE CBOIO
TOTOBHOCTh aHAJIM3UPOBaTh MH(MOPMAIMIO HA aHTIIMHCKOM
S3bIKE, a TaKKe TO, NMOHUMAaeTe JU Bl oTinmumMs Mexny
npusteiMd B KP mpaBuiaaMu (HUHAHCOBOI OTYETHOCTH,
MexayHapOoIHBIMA CTaHAAPTaMHA (HUHAHCOBON OTIETHOCTH
WIA TpaBWIaMH (UHAHCOBOW OTYETHOCTH, MO KOTOPBIM
myOnukyercs WHQOpPMAmus OMHTEHTOM HHOCTPaHHBIX
LIEHHBIX OyMar.

Taxoke KbIpTbI3CKHE, POCCUHMCKUE OPTaHU3aTOPbl TOPTOBIIN
nu (wmm) Opokepsl MOTYT OCYIIECTBISTH  TI€PEBOJ
HEKOTOPBIXI0KYMEHTOB (MH(pOpMAILIHN),

pacKpbIBaMbIX WHOCTPAHHBIM SMHTEHTOM Juisi Bamiero
ynobctBa. B aToM cityyae nepeBoj MOXET

accepted integral assessment of the systemic risk of
investments in a foreign security is a “sovereign rating” in
foreign or national currency assigned to the country in
which the issuer is registered by the international rating
agencies MOODY'S, STANDARD & POOR'S, FITCH
IBCA, however,

it should be borne in mind that the ratings are only
guidelines and may not correspond to the real situation at
a particular moment.

In the case of transactions with foreign depositary
receipts, in addition to the risks associated with the issuer
of the receipts themselves, it is necessary to take into
account the risks associated with the issuer of the foreign
securities represented by these receipts.

Currently, the legislation allows investors, including those
who are not qualified, to purchase foreign securities
admitted to public offering and (or) public circulation in
the Kyrgyz Republic, both abroad and in Kyrgyzstan, and
also allows keeping records of rights to such securities.
securities by Kyrgyz depositories. Meanwhile, there are
risks of changes in regulatory approaches to ownership
and operations, as well as to accounting for rights to
foreign financial instruments, as a result of which it may
be necessary to alienate them contrary to your plans.

Legal risks. When purchasing foreign securities, it is
necessary to be aware that they are not always analogues
of Kyrgyz securities. In any case, the rights granted under
them and the rules for their exercise may differ
significantly from the rights to Kyrgyz securities.

The possibilities of judicial protection of rights on foreign
securities may be significantly limited by the need to
apply to foreign judicial and law enforcement agencies in
accordance with established rules, which may differ
significantly from those in force in the Kyrgyz Republic.
In addition, when dealing with foreign securities, in most
cases you will not be able to rely on the protection of your
rights and legitimate interests by the Kyrgyz authorized
bodies.

Information disclosure. Kyrgyz law allows disclosure of
information in respect of foreign securities under the rules
applicable abroad and in English. Assess your readiness to
analyze information in English, as well as whether you
understand the differences between the financial reporting
rules adopted in the Kyrgyz Republic, International
Financial Reporting Standards or financial reporting rules,
according to which information is published by the issuer
of foreign securities.

Also, Kyrgyz, Russian trade organizers and (or) brokers
can translate some documents (information) disclosed by a
foreign issuer for your convenience. In this case, the
translation can be perceived solely as ancillary
information to officially disclosed

documents (information) in a foreign language.
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BOCHPUHHUMATBCSI HCKJIIOUUTENIBHO KaK BCIIOMOIaTelbHAsI
nHpOpManusi K OQUIMATHHO PACKPHITHIM TOKyMEHTaM
(nadopmarii) Ha ~ WHOCTpaHHOM  si3bIke.  Bceerma
YYUTHIBAHTE BEPOSATHOCTh OIIUOOK IMEPEBOAYUKA, B TOM
YHUCJIe CBSI3aHHBIX C BO3MOXKHBIM PaA3IMYHBIM IE€PEBOJIOM
OJIHUX U TEX JKe

WHOCTPaHHBIX CJOB, W (Gpa3 Wi
OOIIETIPHHSATOrO PYCCKOTO YKBUBAJICHTA.
YunTbiBasi BbILIEH3I0KEHHOE, Mbl pexoMeHayeM Bawm
BHMMATEJBHO PACCMOTPeTh BONPOC O TOM, SIBJISAIOTCS
JH  PHCKH, BO3HHKAWOIIMEe NPH  NPOBeACHUH
COOTBETCTBYIOIIMX ONepaumii, npuemjeMbIMu s Bac
¢ yuyeroM Bammx HHBeCTHLHOHHBIX LeJell H
(punancoBbIX BO3MoOkHOCTell. JlanHas [lexknapauus He
HMeeT CBOeH LeJbI0 3acTaBuUThb Bac oTkasarbest OT
OCYIIeCTBJIEHUS] TAKUX ONepanuii, a NPpU3BaHa MOMOYb
BaM oueHMTH UX PHUCKH M OTBETCTBEHHO MOJOWTH K
pelleHuI0 Bonpoca o BbIOope Bamieil nHBeCTHIIMOHHOM
CTpaTerud M YcJa0BHil goroBopa ¢ Bammm Opoxepom
(YnpaBasomum).

OTCYTCTBUEM

Pasnen 4 JEKJIAPALIUSA O PUCKAX,

CBSI3aHHBIX C COBMEIICHHEM bBpokepoMm pa3muuHBIX BUIOB
po(heCCHOHATBHOM eSTETFHOCTH.

1. bBpokep moBoguT IO CBeneHUs Bcex KIIMEHTOB
nHpopmManuoo O TOM, 4YTO, HMEs COOTBETCTBYIOIIHE
JIMLICH3HH, COBMeEIIaeT HECKOJIIbKO BUJIOB
podeCcCHOHANBLHON JIESITEIbHOCTH HA PBIHKE IIEHHBIX
OyMar: OpOKEpCKYIO, JHIEPCKYIO.
2. ITon puckamMu COBMEILICHMSI pa3lIMUHBIX BHUJIOB
npodecCHOHANBHON JEATEbHOCTH Ha PBIHKE IEHHBIX
Oymar, B IEIIX HACTOSILET0 JOKYMEHTa, HNOHHUMaeTcs
BO3MOKHOCTh HaHeceHus: ymepba Kmmenty Bpokepa
BCIIC/ICTBHE:
. HETIPaBOMEPHOTO UCIIONB30BaHUS
COTPYIHUKAMHU Bpoxkepa, OCYIIECTBIISIOIUMHA
Mpo(eCCHOHANBHYIO AEATEIbHOCTh HA PBIHKE IIEHHBIX
Oymar, KoH(UAEHIIMAILHON HH(POPMaIUY TIPU IIPOBEICHUN
oreparuii (CAeN0K) Ha PhIHKE IIEHHBIX OyMar;
. BO3HMKHOBEHHS KOH(JIMKTAa HHTEPECOB, 2 UMEHHO,
HapyILEeHUs HPHHIHIIA HNPUOPUTETHOCTH
nnrepecoB Kimenra bpokepa, nepex narepecamu bpokepa,
KOTOpbIE MOTYT TIPHBECTH B pe3yJibTaTe JIeHCTBUN
(bezneiicTBusi) Bpokepa m ero cCOTpyIHHKOB K YOBITKaM
W/Uau  HeOMarompusATHBIM TOcHencTBUsIM Juid  KinenTa
Bpoxkepa;
. HETIPaBOMEPHOTO W/anm HEHAAJIEKAIIETO
WCTIOB30BaHUs MHCAHACPCKOW WH(POPMANNH, TTOTyIeHHON
B CBA3M C  OCYLIECTBICHHEM  INpPOQECCHOHATIBHOM
JIeSITENIEHOCTH;
. HPOTHBOIIPaBHOTO pacnopspKkeHust
cOTpyHUKaMH bpokepa 1leHHBIMU OyMaraMu 1 JICHEKHBIMH
cpeacrBamu Kinenra;
. OCYIIECTBIICHHS COTpPYTHUKaMHU Bpokepa
NPOTUBOIPABHBIX JICHCTBUI, CBS3aHHBIX C XpaHEHUEM
W/WIM y4eToM NpaB Ha LieHHble Oymarn Kinenra;
. HeoOecneyeHust (HeHaIeXKaIero
obecrieueHne) mpaB Mo LeHHbIM Oymaram Kimenra
Bpoxkepa;
. HEJOCTaTOYHO

MIOJTHOTO PacKpBITHS

Always take into account the possibility of translator's
mistakes, including those related to the possible different
translation of the same foreign words and phrases or the
lack of a generally accepted Russian equivalent.

In view of the foregoing, we recommend that you
carefully consider whether the risks arising from the
relevant transactions are acceptable to you, taking
into account your investment objectives and financial
capabilities. This Declaration is not intended to force
you to refuse to carry out such operations, but is
intended to help you assess their risks and
responsibly approach the issue of choosing your
investment strategy and the terms of the contract
with your broker (manager).

Section 4 RISK DECLARATION,
associated with the Broker's combination of various
types of professional activities.

1. The Broker brings to the attention of all Clients the
information that, having the appropriate licenses, he
combines several types of professional

activities in the securities market: brokerage, dealership.

2. The risks of combining different types of
professional activities in the securities market, for the
purposes of this document, means the possibility of
causing damage to the Broker's Client due to:

. unlawful use by the Broker's employees, who
carry out professional activities in the securities market,
of confidential information when conducting operations
(transactions) in the securities market;

. occurrence of a conflict of interest, namely,
violation of the principle of priority of the interests of
the Broker's Client over the interests of the Broker,
which may result in losses and / or adverse consequences
for the Broker's Client as a result of actions (inaction) of
the Broker and his employees;

. illegal and/or improper use of insider
information obtained in connection with the performance
of professional activities;

. unlawful disposal of the Client's securities and
funds by the Broker's employees;
. implementation by the Broker's employees of

illegal actions related to the storage and/or accounting of
rights to the Client's securities;

. failure to secure (improper security) rights
under securities of the Broker's Client;
. insufficient disclosure of information in

connection with the implementation of professional
activities.
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nHpOpMAIMM B  CBSA3M C  OCYIIECTBICHHEM
po(heCCHOHATBHOM AeSTETFHOCTH.

3. HpI/I COBMCIICHUHA HCCKOJIbKHX BHUJIO0B
HpO(l)eCCHOHaHLHOﬁ JACATCIBbHOCTH, CYHIECTBYET PUCK
BO3HUKHOBCHHUA HCIOCTaTOYHOCTHU Kamnuralia JUI

HCIIOIHEHUS BCEX 00sA3aTENBLCTB 10 BO3Bpary (bHHaHCOBI)IX
aKTHUBOB.

Paznen 5 JEKJIAPALIUSI O PUCKAX,

CBSI3aHHBIX C HHTEPHET-TPEHANHIOM.

Puck mpu HHTepHeT-TpelanHre - NPOBEICHHE TOPIOBBIX
onepauii ¢ ucnoib3oBanueM UTC (manee Takxke UTC),
BKJIIOYasl IpPeAyCMOTpeHHble PeriameHToM IporpaMMHO-
TEXHUYECKHE CIOCOOBI MOJKIIOYEHUS! K HHM, BO MHOI'OM
OTJINYaeTcs OT TOPrOBIM MOcpeacTBoM nojauu Ilopydenuit
Bpokepy B MHCBMEHHOM BHIE, MO Tele(OHYy WIH HWHBIM
croco0oM, B TOM YHCIIe, HATHYIHEM CIIEAYIOMIHUX PUCKOB:

e wucnonp3ys UTC, KimmeHnt moasepraer cebs Tak
Ha3bIBAEMBIM CHCTEeMHBIM pHCKaM
(ueucripaBHOCTH 00OpyZOBaHus, cOOM B padoTte
NPOrpaMMHOIO  oOecredyeHus, MpodiemMbl  CO
CBSI3bIO, OHEPrOoCHA0)KEHHEM, WHbIE MPHYUHBI
TEXHHYECKOTO XapakTepa), B pe3yibTaTe 4ero
nojava Ilopyuenus MOJKET OKa3aTbCA
HEBO3MOKHOW B ONpE/EICHHBIH MOMEHT BPEMEHU
nmn  [lopydeHme MOXeT OBITh HE HCIIOJHEHO
(9acTHYHO WM TIOJNIHOCTBHIO) WJIM WCIIONHEHO HE B
COOTBETCTBHH C YKa3aHUsIMHU KimeHra;

e 1pu OBICTPOTE M JIETKOCTH COBEPIICHHS OIEpaIlHid
yepe3 UTC mst HeonbITHEIX KimeHTOB cymecTByeT
pUCK  coBepiIeHHS  OONBIIOTO  KOJHYECTBa
yOBITOYHBIX ~ C/EJIOK TpH  BHIOOpPE  HEBEPHOM
CTpaTerud, B TOM 4YHCIE€ B CIydasX, Korja
¢ynkironanpHele  BozMoxkHoctH  UTC  w/mnm
CIIoco00B MTOAKTIOUEHHUS K UTC,
npezocraBisieMblx bpokepom, w/wiam

TIPOTPaMMHOTO
ucnoip3yemMoro  KimeHToM — caMOCTOSATENBHO,
mo3BosifoT  KimeHTy — ofecmeynts 1O €ro
BOJICU3BSIBICHUIO mo1auy [opyuennit B
ABTOMATHYECKOM PEXKHME;

e CylecTByeT pHUCK  coBepuieHus  Kiauentom
cilyyalHbIX omuOOK npu mnoxaue Ilopyuenns
nocpeactBoM UTC (nonaum Iopyuenns Knuenrom
HE B COOTBETCTBHH C €ro JeHCTBUTEIbHBIMU

obecrieueHusI,

HAMEpEHHsSMH), B TOM YHCIE [0 MPUYUHE
HEJOCTaTOYHOro 3HaHus KIIMeHTOM mopsijika
skcruryatamn - UTC  w/minm HEeZOCTATOYHBIX
MPAaKTHYECKUX HABBIKOB;

e  Kiuent TaKXKe MOJIBEPracTCs pucKam

HECAaHKLMOHUPOBAHHOTO JIOCTYMAa TPEThUX JIMI K
PaGouemy MecTy moNb30BaTeNs, COBCPIICHUS
neiictBuii Ha Pabouem MecTe mOIB30BaATEN C
Hcroab3oBanueM Kimrouesoro
HocuTenss w/wnu maponss Kimentra mmmom, He
HMMEIOIIHUM Ha TO IMOJHOMOYHIA.

Kpome omnmcanHbix BblllE pUCKOB, Tmpu MHTEpHET-
Tpeliguare Kiment moasepraercs crieupUUecKuM pUCKaM,
CBSI3aHHBIM c TEXHUYECKUMU 0COOEHHOCTSIMU
¢byHKoHnpoBanus coppeMeHHsix UTC:

e cuHXpoHHas (T.e. C [IOCTaTOYHOH CTEIEHBIO
OJTHOBPEMEHHA) mojaga MOpy4YESHHS Ha
MIPOAAXKY/TIOKYIIKY OZHUX M TeX e [EeHHBIX Oymar
MTOCPEICTBOM OJTHOM U Tow ke UTC mpu

3.  When combining several types of professional
activities, there is a risk of insufficient capital to fulfill all
obligations to return financial assets.

Section 5 RISK DECLARATION,
related to online trading.

Risk in Internet trading - conducting trading operations
using ITS (hereinafter also ITS), including the software
and hardware methods of connecting to them provided for
by the Regulations, differs in many respects from trading
by submitting Orders to the Broker in writing, by phone or
in any other way, including the presence of the following
risks:

e using the ITS, the Client exposes himself to the
so-called systemic risks (hardware failures,
software failures, problems with communication,
power supply, other technical reasons), as a result
of which the submission of the Order may be
impossible at a certain point in time or the Order
may not performed (in part or in full) or not
performed in accordance with the instructions of
the Client;

o with the speed and ease of making transactions
through the ITS for inexperienced Clients, there
is a risk of making a large number of unprofitable
transactions when choosing the wrong strategy,
including in cases where the functionality of the
ITS and / or methods of connecting to the ITS
provided by the Broker and / or software, used by
the Client independently, allow the Client to
provide, at his will, the submission of Orders in
automatic mode;

e there is a risk of the Client making accidental
errors when submitting an Order via the ITS
(submitting an Order by the Client not in
accordance with his real intentions), including
due to the Client's insufficient knowledge of the
procedure for operating the ITS and/or
insufficient practical skills;

e The Client is also exposed to the risks of
unauthorized access of third parties to the User's
Workplace, performing actions at the User's
Workplace using the Key Carrier and/or the
Client's password by a person who does not have
the authority to do so.

In addition to the risks described above, during Internet
trading, the Client is exposed to specific risks associated
with the technical features of the functioning of modern
ITS:
e synchronous (i.e., with a sufficient degree of
simultaneous) submission of an order for the sale
/ purchase of the same securities through the
same ITS when connected to it
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MOAKIIIOUEHH K Hel ¢ 1Byx Paboumx wmect
MOJIb30BATENS CO3AET BEPOATHOCTb COBEPIIEHHS B
nHTepecax Kimenra TexHndecku
HEKOHTPOJIHMPYEMOH(BIX)
Bpoxepom clenKu(oK), HaIpumep,
BO3MOXXHOCTh TOKYIKHM IIEHHBIX Oymar mpu
oTcyTcTBUM 'y KilmeHTa JeHEXHBIX CpEACTB B
HEOOXOAMMOM O00BEME WM MPOJAKH LEHHBIX
Oymar, KoTopbIMH KIIMEHT B MOMEHT COBEpLICHHS
CHEIKU HE PACHOJaraeT, B TOM
yycle, ¢ HApPYLUIEHUEM YCJIOBHHM COBEpILEHUS
Map KHHAJIbHBIX/HE00ECIIEUCHHBIX CAEIIOK.
VYka3zaHHbId BbIIIE TIEpeUYeHb pHUCKOB Tipu MHTepHET-
Tpeiaunre nocpeactsoM UTC He sBasiercs
HCUEPIIBIBAIOIIUM.
C Uesnpl0  MCKIIIOUCHMS/CHWIKEHHSI ONMCAHHBIX  BBIILIE
puckoB bBpoxep umeer mpaBo HpPUHUMATb  MEpPHI
TEXHUYECKOr0 XapakTepa, B TOM 4HCIE, OTPaHUYMUBATh
BO3MOXHOCTh mojauu uepe3 MTC crom-npukasoB 06e3
JIONOJTHUTENBHOTO yBeromiueHus Knuenta, ognako bpokep
HE B COCTOSIHMHU TOJTHOCTBHIO UCKIIOUUTH BCE
BO3HHKAIOIINE PUCKH.
KnueHT mnpuHMMaeT yka3aHHBIE B HACTOSIIEM ITyHKTE
puCKH Ha celsl, a Takke OCO3HACT M COIMIAIIAETCs, 4TO B
Clydae WX pealn3aluud, Bpokep MOKET COBEPIIUTH IO
cuery Kimenra cnenky(u) 0e3 Ilopywenus Kimenra c
LEeNBI0 YCTpaHEHUs HapylleHHH 3akoHonaTenscTBa KP,
HOPMAaTHBHBIX IIPAaBOBBIX AaKTOB W/WJIM TpPEIIHCaHUiN
(pacriopspKeHuil)  JIMIEH3UPYIOUIEr0  OpraHa, opraHa
WCIIOJTHUTEINIFHO BIACTH MO PHIHKY LICHHBIX OyMar, a Takke
noyokeHud  Pernmamenra, B TOM  4uCle  YCIOBHH
coBepuieHHs cAenok. KimeHT HeceT pHCK JHOOBIX
HEOIaronpuATHBIX HOCJIECTBHH, BBI3BaHHBIX
MIEPEYUCICHHBIMH BBIIIE 00CTOSATEIBCTBAMU U CJICTKAMH.

Pazgen 5 YBEJAOMJIEHUSI, JEKJIAPALIUSI O
JAPYI'UX PUCKAX

Hacrostmum OcOO «Actepu Kanuram» yBenomiisiet
KJIMEHTA O CJIE/IYIOIIEM:

0OcOO «Actepn Kamwmram» He  sSBISIEeTCS — JUIOM,
OCYIIECTBISIIOIINM JICSITEILHOCTh 0 WHBECTHLHOHHOMY
KOHCYJbTUPOBAHUIO, M HE TpearaeT MoJydarelnto
(MHAHCOBBIX yCIyr TpH 3aKIOYEHHH JIOTOBOpa O
OpOKEpPCKOM OOCITy>)KUBaHHH TAKXKE 3aKIIOYUTH JOTOBOP 00
OKa3aHUH yCIyT o WHBECTUIIHOHHOMY
KOHCYJIbTUpOBaHMIo0. [lo3TOMYy cHenugpuuecKkue pHUCKH,
CBSI3aHHBIX C UCTOIB30BAHUEM MIPOTPAMM JUIS JJICKTPOHHBIX

BBIUMCIUTENBHBIX ~ MAIIMH,  MOCPEJCTBOM  KOTOPBIX
IIPEJOCTABIIAIOTCS

MHIUBUAYaJIbHbBIE WHBECTULMOHHBIE pEKOMEHIaLNH,
OTCYTCTBYIOT.

IlpocuM KiMeHTa yYecTh PHUCK, BBITEKAIOMUNA W3 TOTO
(akTa, 4TO NIEHEXKHBIE CPEACTBA, 3adHCIsAeMbie OPOKEPOM
Ha WMuaBecturnumonneridi Cuer (cueta), WIH TepeIaHHBIC
Opokepy, SBISIOMEMYCS KPEIWTHOH opraHm3anueid, He
MOJUIeXKAT CTPAXOBAHMIO B COOTBETCTBHH C 3aKOHOM
Keipreizckoit  Pecriyonukn  «O  3ammTe  0aHKOBCKHX
BKJIA/IOB (JIEMO3UTOB)» OT 7 Mas

2008 rona N 78.

[onyuarenp (UHAHCOBBIX YCIyr HMEET TIpaBO Ha
NOJyYeHHE 10 €ro 3ampocy HHGOpPMaLMH O BUAAX U
cyMMax Iuiatexeil  (mopsiake — ompenesieHHs — CyMM
IUTaTe)xel), KOTOphIe IoiydaTedb (UHAHCOBOW YCIyTH
IOJDKeH OyAeT YIUIATUTh 32 TPENOCTaBICHHE eMy
(UHAHCOBOH yCIIyTH, BKJIIOYasi HHPOPMAIIHIO O

pa3Mepe BO3HarpaxaeHHs (IOPSAKE OIpeIeTeHus pa3Mepa
BosHarpaxaenus) OcOO «Acrtepu Kamuram -

from two User Workstations creates the
possibility of  committing technically
uncontrolled (s) in the interests of the Client The
broker of the transaction(s), for example, the
possibility of buying securities if the Client does
not have the required amount of funds or selling
securities that the Client does not have at the
time of the transaction, including in violation of
the conditions for making margin / unsecured
transactions.

The above list of risks in Internet trading through ITS is
not exhaustive.

In order to eliminate / reduce the risks described above,
the Broker has the right to take technical measures,
including limiting the possibility of submitting stop
orders through the ITS without additional notice to the
Client, however, the Broker is not able to completely
eliminate all emerging risks.

The Client assumes the risks specified in this paragraph,
and also understands and agrees that if they are realized,
the Broker can make a transaction

(s) on the Client's account without the Client's
Instruction in order to eliminate violations of the
legislation of the Kyrgyz Republic, regulatory legal acts
and / or instructions (orders) of the licensing authority,
the executive authority for the securities market, as well
as the provisions of the Regulations, including the terms
of transactions. The client bears the risk of any adverse
consequences caused by the circumstances and
transactions listed above.

Section 5 NOTICES, OTHER RISK
DECLARATION

Asteri Capital LLC hereby notifies the client of

the following:

Asteri Capital LLC is not a person carrying out
investment advisory activities, and does not offer the
recipient of financial services to conclude an agreement
on the provision of investment advisory services when
concluding a brokerage agreement. Therefore, there are
no specific risks associated with the use of programs for
electronic computers, through which individual
investment recommendations are provided.

We ask the client to take into account the risk arising
from the fact that the funds credited by the broker to the
Investment Account (accounts), or transferred to the
broker, which is a credit institution, are not subject to
insurance in accordance with the law of the Kyrgyz
Republic

"On the protection of bank deposit (deposits)" dated May
7,2008 N 78.

The recipient of financial services has the right to
receive, at his request, information on the types and
amounts of payments (the procedure for determining the
amount of payments) that the recipient of the financial
service will have to pay for the provision of financial
services to him, including

information on the amount of remuneration (the
procedure for determining the amount of
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po¢eCCHOHATBHOTO YYaCTHHUKA PHIHKA IICHHBIX OyMmar u
MOPSIZIKE €T0 YIUIATHI.

IonyuyaTens (UHAHCOBBIX YCIYT UMEET IIPABO HA
MOJIyYCHHE IO €T0 3ampocy MH(OpMaIiy, yKa3aHHOW B
myHKTax 2.6 - 2.8.

Jexmapanuss 0 pHCKax MPEJOCTABISETCS IIOIydaTeIIo
(hMHAHCOBBIX YCIYT B TOH ke (hopme, B KOTOPOH ¢
MoJydaTeneM (PMHAHCOBBIX YCIYT 3aKIF0YaeTCs JOTOBOP
0 MIPUCOCTUHECHUH.

HelicTByomuye pegakuuu —JeKiapaluid O  pUCKax
JIOCTYIIHBI JIFOOBIM 3aMHTEPCCOBAHHBIM JIMIIAM Ha

caiite OcOO «Actepu Kanutam» B cetn «IHTEpHETY.

remuneration) Asteri Capital LLC - a professional
participant in the securities market and the procedure for its
payment.

The recipient of financial services has the right to

receive, at his request, the information specified in
paragraphs 2.6 - 2.8.

The risk declaration is provided to the recipient of financial
services in the same form in which the

accession agreement is concluded with the recipient of
financial services.

The current versions of risk declarations are available to
any interested person on the website of

Asteri Capital LLC on the Internet.
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Ilpunoxcenue Ne-8-1
PETJIAMEHT

o nop}zz);ce ocyuiecmeierus JdesimenbHoCmu Ha DbIHKE YeHHbILX 6v,wa2 U CPOYHOM PDbIHKE, a MAKaHCe OdesimenbHOCHU NO COCNKAM C BUPMYAIbHbIMU aKmueamu

Annex No. 8-1
REGULATION

On the procedure for carrying out activities in the securities market and the derivatives market, as well as activity on transactions with virtual assets

JEKJAPAIIUSI O PHCKAX, CBA3AHHBIX CO
CAEJKAMMU C BUPTYAJIbBHBIMU AKTUBAMU
[TpunstueM ycioBuil myOIMuHON odepThl Ha OKa3aHHUE YCIyT
[0 CHeJIKaM C BHUPTYaJbHBIMH aKTHBaMH (Jajiee TakKe
[Ty6onuunas odepra) w/mnM HacToseH aekiaapauuu (nanee
takke Jlekmapanws) KiweHT ToOATBEpKIAeT, dYTO OH
03HAKOMJIEH JO IPHHITHSA YCIOBUH IyONMW4HOHW O(epThl co
BCel [IpEeACTaBIEHHON B HacTOoSIIEH Hexnapauuu
nHpOpManueit 1 IpruHUMAaeT Ha ce0s Bce BO3MOXKHBIC PHCKH, B
TOM YHCJIe NMPSIMO HE YKa3aHHbIE B Jlexiiapaiiuu, CBsi3aHHbBIE C
OCYIECTBICHUEM CAEIOK C BUpTyanbHBIMU aKTHBAMH.

Lenbro Hacrosimedt [lexnmapauuu sIBISETCS IPENOCTaBICHNE
Knuenty  wHbopmammum 0  puCKaX,  CBS3aHHBIX  C
OCYILIECTBIICHUEM CJIICJIOK C BUpTyanbHbIMH aKTHBaMH, MU
MPEAYNPEXkKACHHE O BO3ZMOXKHBIX MOTEPSIX IPH OCYIIECTBICHUN
TaKUX CJIEIOK.

KimeHT ocBeoMIIeH, 4TO BUPTyalbHBIC AKTUBBI HE SBISIOTCS
CPEACTBOM IUIaTeXa, He OOECIedYMBAIOTCS TI'OCYAAapCTBOM M
npuoOpeTeHne BUPTYAIBHBIX aKTHBOB MOXKET IIPUBECTH K
MOJHOW TOTEepe JICHEXKHBIX CPEJICTB W MHBIX OOBEKTOB
IpaXAaHCKHUX TIpaB, NepelaHHbIX B OOMEH Ha BUPTYalbHbIE
AKTHBBI (B TOM YHCJIE B PE3YJIbTATE BOJIATHIHLHOCTH CTOUMOCTH
BUPTYQJIBHBIX AKTHBOB, TEXHMYECKHX cOOeB (OLIMOOK);
COBEPILCHUSI IPOTHBONPABHBIX JCHCTBUM, BKIIFOUYAs XUIIICHHE).
Orneparop oOMeHa He HECEeT OTBETCTBEHHOCTH 32 JII000H yiiepo
win  yOBITKM, TIOHeceHHble KimeHToMm B pesynbTate
UCIIONIb30BaHMA Y CIIyT OOMeHa.

KimeHT noaTsepxIact, 4T0 MOHAMAET U COTJIAIIACTCS C TEM,
YTO PUCKH, CBSI3aHHBIE C Y CIyraMu oOMeHa, IPUEMIIEMBI IS
Kiuenra ¢ yuerom ero nesnel 1 prHaHCOBBIX BO3MOXHOCTEH.
KimeHT ocosHaer, yTO omepanuy N0 THOKYNKE U HpoJake
BupTyanbHbIX aKTHBOB COINpPOBOXIAIOTCS 3HAYUTEIbHBIMHU
puckamu. CTOMMOCTb TakMX aKTHBOB MOJXET H3MEHSITHCS
©XKEJHEBHO, W OTH KoJiebaHHs MOTYT IIPUBECTH KaK K
YBEJIMYEHUIO, TaK U K MOJHOW IMOTEpe X CTOMMOCTH B JII000H
MOMEHT BPEMCHH. BupTyanpHbIE aKTHBBI OTIMYAIOTCS
BBICOKOIl BOJNATHIBHOCTBIO M MOTYT CTaTh MOJHOCTHIO
oOEClICHEeHHBIMH. B oTiaW4me OT TpaAWIMOHHBIX BaIOT,
MOJJICP)KUBAEMBIX TOCYJapCTBEHHBIMH HHCTHUTYTaMH, HWIN
TaKUX aKTHBOB, KaK 30JI0TO U cepedpo, BupTyanbHbIe akTHBBI

MPEICTAaBIIIOT  COOOW  YHHKAJIBHBIH  KJIACC  AKTHBOB,
OCHOBBIBAIOIUICS Ha TEXHOJOIMH U JoBepuu. IIpu srom
OTCYTCTBYET IIEHTPAJIbHbIH 0aHK, KOTOpBIA MOr OBl

CTaOWIM3UPOBAaTh HMX CTOMMOCTh B Clydae KpH3UCa WIIH
BBIITYCTHTH JOTIOJTHUTEIEHOE KOJMYECTBO BUPTYAIBHBIX BATIOT
IUTS PETYITNPOBAHUS CUTYaIIHH.

KiueHt npu3HaeT u cornamraercs ¢ Tem, uto Oneparop oOMeHa
HE BBICTyNIaeT B KadecTBE (PMHAHCOBOTO KOHCYJIbTaHTA, HE
MIPEIOCTABIISIET KOHCYIbTAIIHOHHBIE YCIYTH 110 HHBECTHIIMSAM B
BuptyansHbie akTHBEI, 1 I000e obmenne Mexay Kinmnentom n
OrmepatropoM oOMeHa HE MOXET paccMaTpUBaThCA Kak
KOHCYJIBTAITHSI TI0 HHBECTHINAM ¢ BupTyansHeM akTHBOM. bes
yiepba Ui BBIIICU3JTIOKCHHBIX 00s13aTenbcTB  OmnepaTtopa
oOMmeHa, Kiment, obpamascs k Oneparopy oOMeHa ¢ 3asBKOM
HA 3aKJIFOYCHUEC KAaKOW-JIN0O0 clesiku ¢ BUpTyalbHBIM aKTHBOM,
Knnenr MOATBEPIKAACT, YTO OH HECCT HCKIOYUTCIbHYIO
OTBETCTBEHHOCTh 3a MPOBEJCHHWE HE3aBUCHUMON OIIEHKH U
paccieoBaHusl pUCKOB Takoil crenku. KimeHT npusHaer, uTo
0o0JamaeT JOCTATOYHBIMU 3HAHWSMH, 3HAHHEM pBIHKA H

RISK DISCLOSURE STATEMENT
TRANSACTIONS WITH VIRTUAL ASSETS
By accepting the terms of the public offer for services related
to transactions with virtual assets (hereinafter also the "Public
Offer") and/or this statement (hereinafter also the "Statement™),
the Client confirms that they have reviewed all information
presented in this Statement prior to accepting the terms of the
Public Offer and fully assume all potential risks, including
those not explicitly mentioned in this Statement, related to
transactions involving virtual assets.

FOR

The purpose of this Statement is to provide the Client with
information on the risks associated with transactions involving
virtual assets and to alert them to potential losses that may arise
from such transactions.

The Client acknowledges that virtual assets are not a legal
tender, are not backed by the state, and that purchasing virtual
assets may result in the complete loss of funds and other civil
rights objects exchanged for virtual assets (including as a result
of the volatility in the value of virtual assets, technical failures,
or unlawful actions such as theft).

The exchange operator is not responsible for any damages or
losses incurred by the Client due to the use of exchange
services.

The Client confirms that they understand and accept that the
risks associated with exchange services are acceptable to
them, given their financial goals and capabilities.

The Client is aware that transactions to purchase and sell
virtual assets are accompanied by significant risks. The value
of such assets may fluctuate daily, with such volatility
potentially leading to both an increase and a complete loss of
value at any time. Virtual assets are highly volatile and may
become entirely worthless. Unlike traditional currencies
backed by government institutions or assets such as gold and
silver, virtual assets are a unique class of assets based on
technology and trust. There is no central bank to stabilize their
value in a crisis or issue additional virtual currency to regulate
the situation.

The Client acknowledges and agrees that the exchange
operator does not act as a financial advisor, does not provide
investment advice on virtual assets, and any communication
between the Client and the exchange operator cannot be
considered investment advice regarding virtual assets.
Without prejudice to the foregoing obligations of the
exchange operator, by submitting a request to the exchange
operator to enter into a transaction involving a virtual asset,
the Client confirms that they bear sole responsibility for
conducting an independent assessment and investigation of
the risks of such a transaction. The Client affirms that they

possess sufficient knowledge, market awareness, and
experience to independently evaluate the benefits and risks of
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OTIBITOM, YTOOBI CaMOCTOSITEIBHO OIICHUTH TOCTOMHCTBA H
PHUCKH JTt000M cAeNkn ¢ BUpTyanbHBIM akTHBOM, M 4TO KiueHt
MONy4YMJI 10  3TOMy  IOBOAY  INPOo(hecCHOHATBHYIO
KOHCyJbTaIui. OnepaTtop oOMeHa He 1aeT HUKAKUX TapaHTHi
OTHOCHTEIILHO MPUEMJIEMOCTH YCIyr oOMeHa W He Oeper Ha
ce0s HUKaKkuX (UIYIHAPHBIX 00S3aTEIbCTB B OTHOIICHUSX C
Kiuenramu.

KiueHT oco3HaeT, 4To y4eTHas 3aIHCh MOXKET OBITh BPEMECHHO
3a0JIOKUPOBAHA U HEJOCTYIHA [0 Pa3jIM4YHBIM MpUYnHaMm. B
CBs3W ¢ 3TUM KIMeHT OTKa3bIBaeTCsl OT BCEX IpaB, MPETEH3MH
WM OCHOBAaHMH IS TIPEIbSBICHUS TpeOOBaHUU JFOOOTO
XapakTepa OTHOCHTEIEHO BO3MOXKHOTO yiiep0Oa, BO3HUKIIETO B
pe3yibTaTe MOA00OHBIX OJOKUPOBOK.

Knuent npusHaer U cormamaercsi, 4To JOCTYI K ¥Yciayram
oOMeHa U WX UCTIONb30BaHIE OCYIIECTBIIAIOTCS MOTHOCTHIO HA
€ro COOCTBEHHBIH PHCK, BKJIIOYAsi, IIOMHMO IPOYETro, PHUCKH,
yKa3aHHbIC B HacTosiel Jexnapamuu u Pernamenre.
JleficTByolMe peaakuuu AeKiIapaluil 0 puUcKax JOCTYIHBI
M00BIM 3aMHTEpEecOBaHHBIM JniaM Ha caiite OcOO «Acrtepu
Kanuran» B cetn nTepHer.

any virtual asset transaction and that they have received
professional advice on this matter. The exchange operator
makes no guarantees regarding the suitability of the exchange
services and assumes no fiduciary obligations towards
Clients.

The Client acknowledges that the account may be temporarily
blocked and become inaccessible for various reasons. In this
regard, the Client waives any rights, claims, or grounds to
demand compensation for possible damages resulting from
such blockages.

The Client acknowledges and agrees that access to and use
of the exchange services are entirely at their own risk,
including, but not limited to, the risks indicated in this
Statement and in the Regulations.

Current versions of risk statements are available to any
interested party on the website of Asteri Capital LLC on the
Internet.
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